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NOTICE  
 
NOTICE is hereby given that the Seventeenth (17th) Annual General Meeting of the Members of ECO 
HOTELS INDIA PRIVATE LIMITED will be held on Friday, September 26, 2025 at 03:00 pm IST through 
Video Conferencing / Other Audio Visual Means, to transact the following business: 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the Audited Financial Statements of the Company for the year ended 

March 31, 2025, including the Audited Balance Sheet as at March 31, 2025, the Statement of Profit 
and Loss & Cash Flow Statement for the year ended on that date together with the Reports of the 
Directors and Auditors thereon. 
 
“RESOLVED THAT the audited financial statement of the Company for the financial year ended 
March 31, 2025 and the reports of the Board of Directors and Auditors thereon, as circulated to the 
Members, be and are hereby considered and adopted.” 

 
2. To appoint a director in place of Mr. Vinod Kumar Tripathi (DIN: 00798632), who retires from 

office by rotation and being eligible offers himself for re-appointment: 
 
           “RESOLVED THAT in accordance with the provisions of Section 152 and other applicable 

provisions of the Companies Act, 2013, Mr. Vinod Kumar Tripathi (DIN: 00798632), who retires 
by rotation at this meeting, be and is hereby appointed as a Director of the Company.” 

 
3. APPOINTMENT OF STATUTORY AUDITOR OF THE COMPANY 
 
            To consider and if thought fit, to pass with or without modification(s), the following resolution as 

an Ordinary Resolution: 
 
          “RESOLVED THAT pursuant to the provisions of Sections 139, 142 and all other applicable 

provisions, if any, of the Companies Act, 2013 read with Companies (Audit and Auditors) Rules, 
2014, (including any statutory modifications or re-enactment thereof, for the time being in force), 
consent of the Members of the Company be and is hereby accorded, to re-appoint M/s. Girish 
Sethia, Chartered Accountants (ICAI Registration No.: 044607), as the Statutory Auditors of the 
Company for a Second Term of two (2) years, to hold office from the conclusion of this AGM till the 
conclusion of AGM to be held in 2027 of the Company, on a remuneration as may be agreed upon 
by the Board of Directors and the Auditors in consultation with the Auditors plus applicable GST 
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and reimbursement of travelling and out of pocket expenses incurred by them for the purpose of 
audit.” 

 
            RESOLVED FURTHER THAT the Board of Directors of the Company or Company Secretary be 

and is hereby authorized to do all such acts, deeds, matters and things as may be considered 
necessary, desirable or expedient to give effect to this Resolution.” 

 
SPECIAL BUSINESS: 

 
4. APPROVAL OF RELATED PARTY TRANSACTIONS WITH ECO HOTELS AND RESORTS 

LIMITED: 
 
To consider and if thought fit, to pass with or without modification(s), the following Resolution as 
an Ordinary Resolution: 

 
“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if 
any of the Companies Act, 2013 (“Act”), read with Rule 15 of the Companies (Meetings of Board 
and its Powers) Rules, 2014) including any statutory modification(s) or re-enactment thereof for the 
time being in force and subject to such approvals, consents, sanctions and permissions as may be 
necessary, approval of the members be and is hereby accorded to the Board of Directors of the 
Company (hereinafter referred to as the “Board”) to enter into contract(s)/ arrangement(s)/ 
transaction(s) with parties as detailed in the table(s) forming part of the Explanatory Statement 
annexed to this notice with respect to sale, purchase or supply of goods or materials, leasing of 
property of any kind, availing or rendering of any services or any other transactions of whatever 
nature, up to Rs. 30,00,00,000 (Rupees Thirty Crores Only) to such extent and on such terms and 
conditions as the Board of Directors may deem fit, in the normal course of business and on arm’s 
length basis, within the aggregate limits and during the financial years as mentioned in the 
explanatory statement. 
 
RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised 
to do or cause to be done all such acts, matters, deeds and things and to settle any queries, 
difficulties that may arise with regard to any transaction with the related party and execute such 
agreements, documents and writings and to make such filings as may be necessary or desirable for 
the purpose of giving effect to this resolution, in the best interest of the Company.” 
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5. TO APPROVE THE APPOINTMENT OF MR. VIKRAM DOSHI, (DIN: 07546623) AS A WHOLE 
TIME DIRECTOR OF THE COMPANY FOR A PERIOD OF THREE (3) YEARS FROM MAY 20, 
2025 TO MAY 19, 2028: 

 
          To consider and if thought fit, to pass with or without modification(s), the following resolution as a 

Special Resolution: 
 
         “RESOLVED THAT pursuant to the provisions of sections 196, 197, 198 and 203 read with other 

applicable provisions and Schedule V of the Companies Act, 2013 and the provisions of Articles of 
Association of the Company and Companies (Appointment and Remuneration of Managerial 
Personnel) Rules, 2014, and subject to the approval of shareholders, the consent of the Board of 
Directors of the Company be and is hereby accorded for the appointment of Mr. Vikram Doshi, (DIN: 
07546623) as a Whole Time Director of the Company whose office will be liable to retirement by 
rotation, for a period of three (3) years from May 20, 2025 to May 19, 2028 and payment of 
remuneration for the aforesaid period on the terms and conditions, as approved by the Nomination 
& Remuneration Committee in its meeting. 

 
          RESOLVED FURTHER THAT any Director and/or Company Secretary of the Company be and 

are hereby severally authorized to sign and execute all such documents and papers (including 
appointment letter etc.) and to do all such acts, deeds and things as may be considered expedient 
and necessary for the purpose and file necessary e-form with the Registrar of Companies. “ 

 
6. TO INCREASE THE LIMIT OF LOANS/ GUARANTEES, PROVIDING OF SECURITY AND 

MAKING OF INVESTMENTS IN SECURITIES UNDER SECTION 186 OF THE COMPANIES 
ACT, 2013:  

 
          To consider and if thought fit, to pass with or without modification(s), the following resolution as a 

Special Resolution:  
 
         “RESOLVED THAT pursuant to the provisions of Section 186 of the Companies Act, 2013 and any 

other applicable provisions of the Companies Act, 2013 and Rules made there under (including any 
statutory modification(s) or re-enactment thereof for the time being in force) and in supersession of 
all the earlier resolutions passed in this regard, consent of the members of the Company be and is 
hereby accorded to the Board of Directors of the Company (hereinafter referred to as the “Board” 
which term shall include any Committee constituted by the Board or any person(s) authorized by 
the Board to exercise its powers, including the powers conferred by this Resolution) to (a) give any 
loan to any person or other body corporate; (b) give any guarantee or provide security in connection 
with the loan to any other body corporate or person; and (c) acquire by way of subscription, purchase 
or otherwise, the securities of any other body corporate from time to time in one or more tranches as 
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the Board of Directors in their absolute discretion may deem fit in the interest of the Company for 
an amount not exceeding Rs 50 Crore (Rupees Fifty crore only), notwithstanding that any such 
investments, outstanding loans given or to be given and guarantees and/or security provided may 
collectively exceed the limits prescribed under Section 186 of the Companies Act, 2013.  

 
          RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board of 

Directors of the Company be and is hereby authorized to take from time to time all decisions and 
such steps as may be necessary for giving loans, guarantees or providing securities or for making 
such investments and to execute such documents, deeds, writings, papers and/or agreements as 
may be required and do all such acts, deeds, matters and things, as it may in its absolute discretion, 
deem fit; necessary or appropriate” 
 

Registered Office:                                                                                  By order of the Board,  
No. 67/6446, Basin Road,                                                      ECO HOTELS INDIA PRIVATE LIMITED 
Ernakulam 682031 
 

        Date: August 26, 2025         Sd/- 
Heena Arjun Supadia 

                                                                                                                                                    Company Secretary 
                                                                                                                                                     M. No.: A50025 
                                                                                                                                                                  
                                                                                                                                                       
NOTES: 
 
1. In compliance with the MCA and SEBI Circulars to conduct their Annual General Meetings on or 

before September 30, 2025 through video conferencing (VC) or other Audio Visual Means (OAVMs), 
the 17th Annual General Meeting of the Company shall be conducted through VC/OAVM. 

 
2. Members will be provided with a facility to attend the AGM through VC/OAVM. 
 
3. Since this AGM is being held pursuant to the MCA circulars through VC/OA VM, physical 

attendance of Members has been dispensed with and there is no provision for the appointment 
of proxies. Accordingly, the facility for appointment of proxies by the Members under Section 105 
of the Act will not be available for the AGM and hence the Proxy Form and Attendance Slip are not 
annexed to this Notice. 

 
4. Participation of Members through VC /OAVM will be reckoned for the purpose of quorum for the 

AGM as per section 103 of the Companies Act, 2013 ("the Act''). 
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5. Since the AGM will be held through VC/ OAVM, the Route Map is not annexed in this Notice. 
 
INSTRUCTIONS FOR MEMBERS FOR PARTICIPATING IN THE ANNUAL GENERAL MEETING 

THROUGH VC/OACM ARE AS UNDER: 
 
1. The Company has provided ZOOM (Video Conference facility) for attending the Annual General 

Meeting through VC/OAVM by Members. The framework and instructions for accessing the Video 
Conference facility is given below: 

 
• For participation: 
 

MS Teams Meeting Link: Join the meeting now 
  Meeting ID: 425 277 612 255 6 
  Passcode: jv6Du2qv 

 
• Voting: Any member may convey their vote by show of hands. 

 
The Members can login and join 15 (Fifteen) minutes prior to the scheduled time of the meeting and 
window for joining shall be kept open till the expiry of 15 (Fifteen) minutes after the scheduled time. 
 
Members can raise questions during the meeting or in advance by emailing at ir@ecohotels.in along 
with their identification numbers such as folio number. However, it is requested to raise the queries 
precisely and in short. The members are requested to restrict their interaction to two minutes, so 
that all speakers may get an opportunity to share their views. 
 
The proceedings of the Meeting will be recorded and Transcript will be maintained in safe custody 
of the Company. 

 
GENERAL INSTRUCTIONS: 
 
I. Members holding shares in physical form are requested to notify immediately any changes in their 

address/mandate to the Company quoting their name and folio number. 
 

II. The Notice of the Annual General Meeting is being sent in electronic mode to the Members whose e-
mail address is registered with the Company. Members who have not registered their e-mail address 
with the Company can get the same registered by sending an e-mail at ir@ecohotels.in. 

 
III. The Register of Directors and key Managerial Personnel and their Shareholding maintained under 

Section 170 of the Companies Act, 2013 and all other documents referred to in the Notice will be 
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available for inspection in electronic mode. Members can inspect the same by sending an e-mail to 
ir@ecohotels.in. 

 
IV. Results on the resolutions proposed to be passed at the meeting will be declared by the Chairman 

after transacting each of the Agenda items.   

 
ANNEXURE TO THE NOTICE 

 
EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS PURSUANT TO 
SECTION 102 OF THE COMPANIES ACT, 2013, SECRETARIAL STANDARD-2 ON GENERAL 
MEETINGS 
 
ITEM No-4; 
 
In compliance with the Section 188 of the Companies Act, 2013 & Rules made thereunder, the Company 
seeks the approval of the members for entering into transactions with Eco Hotels and Resorts Limited 
(‘Related Parties’ as defined under Section 2 (76) of Companies Act, 2013) as per the limits specified at 
Resolution No. 4 of the accompanying Notice. 
 
The particulars of the contracts / arrangements / transactions are as under: 

Particulars  Information 
Name of the Related Party Eco Hotels and Resorts Limited 
Nature of Relationship Holding Company 
Name of Director(s) or Key Managerial 
Personnel who is related, if any 

Mr. Suchit Punnose, Mr. Vinod Tripathi, 
Mr. Parag Mehta, Mrs. Indira Bhargava, and 
Mr. Vikram Doshi,  
 

Nature and Particulars of transactions Sale, purchase or supply of any goods or 
materials; 

Material terms of the 
Contracts/Arrangement/ Transactions 

The transactions are in ordinary course of 
business and on arm’s length basis 

Monetary value of the contract or 
arrangement 

upto Rs. 30 crores p.a. 

Any other information relevant or 
important for the Members to make a 
decision 

None 

 
  



 
 
 
 
 
 
 
 

 

ECO HOTELS INDIA PRIVATE LIMITED 
(Subsidiary by Eco Hotels & Resorts Limited) 

Registered Office: Corporate Office: 
No.67/6446, Basin Road,  
Cochin, Kerala – 682031. 

Block no 4, 2nd floor, Raj Mahal, VN Road, 
Churchgate, Mumbai – 400020. 

CIN: U55101KL2008PTC022097                                 Land Line: +91 22 44550546                                            Email Id: ir@ecohotels.in 
 

Brands: THE ECO GRAND™, ECO HOTELS™, THE ECO™, THE ECO SATVA™, ECOXPRESS™, ECOXPRESS SATVA™ & ECOVALUE™ 
 

ITEM No. 5: 
 
Your Board of Directors have appointed Mr. Vikram Doshi, (DIN: 07546623) as the Whole-time Director 
of the Company for a period of 3 (Three) Years w.e.f May 20, 2025 to May 19, 2028. He has an experience 
of 17 years in finance, accounts, compliance, and audit. He has worked with Ernst and Young, Reliance 
Capital Limited and Nayara Energy Limited gaining exposures and expertise in the fields of finance, 
accounts, merger and acquisition, investment banking, taxation, compliance, audit and process 
improvement.   The terms of his appointment including remuneration, commission, perquisites etc. have 
been approved by Nomination & Remuneration Committee and the Board, subject to the approval of the 
Members at the ensuing Annual General Meeting.  
 
The details are as follows:  
 

• Salary: Rs. 1,80,000/- p.a. (with such increments as may be determined by the Board of Directors 
of the Company from time to time as per Company’s Rules.) 
 

 `Benefits, Perquisites and Allowance: Lease Car  
 

 Commission: NA 
 
The resolution seeks the approval of the members as a Special Resolution in terms of Sections 196 and 197 
read with Schedule V and other applicable provisions of the Companies Act, 2013, and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, for the appointment of Mr. 
Vikram Doshi as the Whole Time Director for a period of 3 years commencing w.e.f May 20, 2025 to May 
19, 2028. 
 
MEMORANDUM OF INTEREST  
 
Mr. Vikram Doshi is not related to any of the Directors/KMP of the Company, and none of the 
Directors/KMP is concerned or interested in the resolution at Item No.5 except Mr. Vikram Doshi. 
 
ITEM No. 6: 
 
As the Company is progressing and availability of funds has become better, the Company wants to make 
optimum use of the funds available by making investments in Bonds, Fixed Deposits, Government 
securities, Stocks/Securities and Mutual Funds from time to time and also grants loans, provide 
guarantees and/or securities to such other persons and body corporates as and when the opportunity 
arises. Members may note that pursuant to Section 186 of the Companies Act, 2013 (“Act”), the Company 
can give loan or give any guarantee or provide security in connection with a loan to any other body 
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corporate or person and acquire securities of any other body corporate, in excess of 60% of its paid up 
share capital, free reserves and securities premium account or 100% of its free reserves and securities 
premium account, whichever is more, with the approval of Members by special resolution passed at the 
general meeting.  
 
To enable the Company to invest, give loans (as per RBI interest rate), provide guarantee or security, the 
Company proposes the limit to Rs. 50 crores (Rupees Fifty crore Only) and seek approval under Section 
186 of the Companies Act, 2013 from the Shareholders by way of special resolution, as proposed in the 
Notice and this resolution is required to be approved under the Companies Act, 2013.  
 
The above proposal is in the interest of the Company and the Board recommends the Resolution as set out 
at Item No. 6 for approval by the members of the Company as Special Resolution. 
 
 None of the Directors or Key Managerial Personnel or their relatives are in any way concerned with or 
interested, financially or otherwise in the said resolution except to the extent of their shareholding in the 
Company, if any. 
 
I. General Information: 
 

i. Nature of Industry: Hospitality Industry  
 
ii. Date or expected date of commencement of commercial production: N.A. 

 
iii. In case of new companies, expected date of commencement of activities as per project approved by 

financial institutions appearing in the prospectus: Not Applicable since the Company is already 
operational. 
 

iv. Financial performance based on given indicators:  
 

The key indicators of financial performance of the Company based on the last three audited 
financial statements (Standalone) are set out below. 

                                                                                                                   (Amount in lakhs) 
Particulars  
 

2021-2022 2022-23 
 

2023-24 
 

Sales and Other Income                 29.06               15.53              54.90 
Net Profit/Loss Before Tax (121.65)      (85.80)  (155.65) 
Net Profit /Loss After Tax (121.65)      (85.80)  (155.65) 
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v. Foreign investments or collaborations, if any:  
 

The Company has not entered into any foreign collaboration and no direct capital investment has 
been made by the Company. 

 
II. INFORMATION ABOUT THE APPOINTEE: 
 
Background and details as per Schedule V of the Companies Act, 2013, Secretarial Standard 2 (SS-2) on 
General Meetings issued by the Institute of Company Secretaries of India and approved by the Central 
Government under Section 118 (10) of the Companies Act, 2013. 
 

Name of the Director Mr. Vinod Kumar Tripathi Mr. Vikram Doshi 

DIN 00798632 07546623 
Father’s Name Mr. Indu Bhushan Tripathi Mr. Kantilal Chelraj 
Date of Birth 08th August 1957 11th January 1986 
Age 68 39 
Date of first appointment 22nd April 2023 20th May 2025 
Qualifications  MA & IRS CA & CS 

Experience & Expertise in specific 
functional area 

He is having 40 years of 
experience in various fields 
including taxation, finance, 
administration, textiles, real 
estate, and renewable energy. 

He is a having 15 years of 
experience in finance, 
accounts, compliance, and 
audit. 

Past remuneration Rs. 2,40,000/- - 
Remuneration proposed - - 

Directorships of other Listed Companies 
as on March 31, 2025 

1 Nil 

Membership/ Chairmanship of 
Committees of other Listed Companies 
as on date of notice 

1 Nil 
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Shareholding in the Company as on 
date of notice 
 

Nil Nil 

Number of meetings of the Board attended 
during the Financial Year 2024-25 

5 NA 

Relationship with other Directors / Key 
Managerial Personnel 

No No 

 
III. Other information:  
 

i. Steps taken or proposed to be taken for improvement  
 
       The company constantly endeavors for growth and is taking necessary steps to reduce the 

operating costs and book better profits.  
 

ii. Expected increase in productivity and profits in measurable terms  
 

The company expects growth and profits in near future.  
 
 
Registered Office:                                                                                                By order of the Board,  
No. 67/6446, Basin Road,                                                                 ECO HOTELS INDIA PRIVATE LIMITED 
Ernakulam 682031 
 
Date: August 26, 2025          Sd/- 

Heena Arjun Supadia 
                                                                                                                                               Company Secretary 

                                                                                                                                        M. No.: A50025                                                                                                          
 









































































(Rs. In Lakhs)

Particulars Notes
 As at 

March 31, 2025 
 As at 

March 31, 2024 
ASSETS
Non-Current Assets

a) Property, Plant and Equipment 3 11.16                            12.85                                  
b) Right of Use assets 4 54.47                            -                                      
c) Intangible Assets
d) Intangible Assets under Development
e) Financial Assets
    i) Investments -                                      
    i) Others 5 1,835.26                       528.93                                

   f) Deferred Tax Assets (net)
g) Non-Current Tax Assets (net)
h) Other Non-Current Assets 6 63.45                            18.02                                  

Total Non-Current Assets 1,964.33                      559.80                                

Current Assets
a) Financial Assets
    i) Trade Receivables 7 1.06                              1.88                                    
    ii) Cash and Cash Equivalents 8 23.41                            2,070.31                             
    iii) Other Bank Balances 9 693.16                          -                                      
b) Other Current Assets 10 18.46                            13.42                                  

Total Current assets 736.09                          2,085.61                            
Total Assets 2,700.42                      2,645.41                            

EQUITY AND LIABILITIES
Equity
  a) Equity Share Capital 11 4,592.46                       4,592.46                             
  b) Other Equity 12 (2,057.66)                     (2,074.46)                           
Total Equity 2,534.80                      2,518.01                            

LIABILITIES
Non-Current Liabilities
  a) Financial Liabilities
    i) Borrowings
    ia) Lease Liabilities 13 32.86                            -                                      
  b) Provisions -                                      
  c) Deferred Tax Liabilities (net) 14 26.97                            -                                      
Total Non-Current Liabilities 59.82                            -                                      

Current Liabilities
  a) Financial Liabilities
    i) Borrowings
    ia) Lease Liabilities 15 24.16                            -                                      
    ii) Trade Payables 16
    (A) total outstanding dues of micro enterprises and 
small enterprises

0.35                              1.13                                    

Corporate Identification Number (CIN): U55101KL2008PTC022097
ECO HOTELS INDIA PRIVATE LIMITED

Registered Address: 67/6446 Basin Road Kochi- 682031, Kerala
Balance Sheet as at 31st March 2025



(Rs. In Lakhs)

Particulars Notes
 As at 

March 31, 2025 
 As at 

March 31, 2024 

Corporate Identification Number (CIN): U55101KL2008PTC022097
ECO HOTELS INDIA PRIVATE LIMITED

Registered Address: 67/6446 Basin Road Kochi- 682031, Kerala
Balance Sheet as at 31st March 2025

    (B) total outstanding dues of creditors other than 
micro enterprises and small enterprises

1.87                              2.82                                    

    iii) Other Financial Liabilities
  b) Other Current Liabilities 17 79.41                            123.46                                
  c) Provisions
  d) Current Tax Liabilities (net)
Total Current Liabilities 105.80                          127.40                                
Total Liabilities 165.62                          127.40                                
Total Equity and Liabilities 2,700.42                      2,645.41                            

The accompanying notes are an integral part of the Audited Financial Statements.

This is the Audited balance sheet referred to in My Audit Report of even date.

For and on behalf of Board of Directors of
Eco Hotels India Private Limited

Girish L. Shethia Vinod Kumar Tripathi Vikram Doshi
Chartered Accountant Executive Chairman Chief Financial Officer
Membership No. 44607 DIN- 00798632 DIN- 07546623

Heena Supadia
Company Secretary

Date: May 20, 2025 Date: May 20, 2025
Place: Mumbai Place: Mumbai

Girish Lalji 
Shethia

Digitally signed 
by Girish Lalji 
Shethia 
Date: 2025.05.20 
20:13:23 +05'30'









 
ECO HOTELS INDIA PVT. LTD. 

CIN: U55101KL2008PTC022097 
 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2025 
 

1. Corporate Information 
Eco Hotels India Private Limited (the ‘Company’) is a Company domiciled in India, with its 
registered office situated at No.67/6446, Basin Road, Ernakulam Karnataka - 682031. The 
Company is primarily involved in hotel business. The hotel of the Company is located at 
Karnataka. 
 

1.1 Basis of preparation 
a. Statement of compliance 

These financial statements have been prepared in accordance with Indian Accounting 
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 
notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant 
provisions of the Act. 
 

b. Functional and presentation currency 
These financial statements are presented in Indian Rupees (`), which is also the 
Company’s functional currency. All amounts have been rounded off to two decimal 
places to the nearest lakhs, unless otherwise indicated. 
 

c. Basis of Preparation 
The financial statements have been prepared on the historical cost basis, except for 
certain financial assets and liabilities and defined benefit plan assets/liabilities measured 
at fair value. All assets and liabilities are classified as current and non-current as per 
company’s normal operating cycle of 12 months which is based on the nature of business 
of the Company. Current Assets do not include elements which are not expected to be 
realised within 1 year and Current Liabilities do not include items which are due after 1 
year, the period of 1 year being reckoned from the reporting date. 
 

d. Use of estimates and judgements 
In preparing these financial statements, management has made judgements, estimates 
and assumptions that affect the application of accounting policies and the reported 
amounts of assets, liabilities, income and expenses. Actual results may differ from these 
estimates. 
Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to 
accounting estimates are recognized prospectively. 
 
Assumptions and estimation uncertainties 
Information about assumptions and estimation uncertainties that have a significant risk 
of resulting in a material adjustment in the year ending 31 March 2025 is included in the 
following notes: 
- Note 3 – useful life of Property, plant and equipment 
- Note 28 – recognition and measurement of provisions and contingencies: key 

assumptions about the likelihood and magnitude of an outflow of resources; 
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e. Measurement of fair values 
A number of the Company’s accounting policies and disclosures require the 
measurement of fair values, for both financial assets and liabilities. 
The Company has an established control framework with respect to the measurement 
of fair values. 
Fair values are categorized into different levels in a fair value hierarchy based on the 
inputs used in the valuation techniques as follows. 
Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
Level 2: inputs other than quoted prices included in Level 1 that are observable for the 
asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices). 
Level 3: inputs for the asset or liability that are not based on observable market data 
(unobservable inputs). 
When measuring the fair value of an asset or a liability, the Company uses observable 
market data as far as possible. If the inputs used to measure the fair value of an asset or 
a liability fall into different levels of the fair value hierarchy, then the fair value 
measurement is categorized in its entirety in the same level of the fair value hierarchy as 
the lowest level input that is significant to the entire measurement. 
The Company recognizes transfers between levels of the fair value hierarchy at the end 
of the reporting period during which the change has occurred. 
 

2. Significant accounting policies 
 

a. Property, plant and equipment 
 

i. Recognition and measurement 
Items of property, plant and equipment are measured at cost, which includes 
capitalized borrowing costs, less accumulated depreciation and accumulated 
impairment losses, if any. 
Cost of an item of property, plant and equipment comprises its purchase price, 
including import duties and non-refundable purchase taxes, after deducting trade 
discounts and rebates, any directly attributable cost of bringing the item to its 
working condition for its intended use and estimated costs of dismantling and 
removing the item and restoring the site on which it is located. 
The cost of a self-constructed item of property, plant and equipment comprises the 
cost of materials and direct labor, any other costs directly attributable to bringing the 
item to working condition for its intended use, and estimated costs of dismantling 
and removing the item and restoring the site on which it is located. 
If significant parts of an item of property, plant and equipment have different useful 
lives, then they are accounted for as separate items (major components) of property, 
plant and equipment. 
Any gain or loss on disposal of an item of property, plant and equipment is recognized 
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in profit or loss. 
 

ii. Subsequent expenditure 
Subsequent expenditure is capitalized only if it is probable that the future economic 
benefits associated with the expenditure will flow to the Company. 
 

iii. Depreciation 
Depreciation is calculated on cost of items of property, plant and equipment less their 
estimated residual values over their estimated useful lives using the written down 
value (“WDV”) method and is recognised in the statement of profit and loss. 
The estimated useful lives of items of property, plant and equipment for the current 
and comparative periods are as follows: 
 
Asset Management’s 

estimate useful life 
Useful life as per Schedule 
II of the Companies Act, 
2013 

Building – Improvement to 
Building 

20 20 

Office equipment’s 5 5 

Furniture and fixtures 10 10 

Computers 5 5 

 
Depreciation method, useful lives and residual values are reviewed at each financial 
year-end and adjusted if appropriate. Based on internal assessment and consequent 
advice, the management believes that its estimates of useful lives as given above best 
represent the period over which management expects to use these assets. 
Depreciation on additions (disposals) is provided on a pro-rata basis i.e. from (up to) 
the date on which asset is ready for use (disposed off). 
 

b. Intangible assets 
i. Acquired intangible 

Intangible assets comprise purchased technical know-how are initially measured at 
cost. Such intangible assets are subsequently measured at cost less accumulated 
amortization and any accumulated impairment losses. 

ii. Subsequent expenditure 
Subsequent expenditure is capitalized only when it increases the future economic 
benefits embodied in the specific asset to which it relates. All other expenditure, 
including expenditure on internally generated goodwill and brands, is recognized in 
profit or loss as incurred. 

iii. Amortization 
Amortization is calculated to write off the cost of intangible assets less their 
estimated residual values over their estimated useful lives using the straight-line 
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method and is included in depreciation and amortization in Statement of Profit and 
Loss. 
Intangible assets are amortized over a period of 10 years. Amortization method, 
useful lives and residual values are reviewed at the end of each financial year and 
adjusted if appropriate. 
 

c. Inventories 
Inventories are valued at the lower of cost and net realizable value. Cost includes 
purchase Stock of food and beverages and stores and operating supplies are carried at 
the lower of cost (computed on a Weighted Average basis) or net realizable value. Net 
realizable value is the estimated selling price in the ordinary course of business less the 
estimated costs of completion and selling expenses. Cost includes the fair value of 
consideration paid including duties and taxes (other than those refundable), inward 
freight, and other expenditure directly attributable to the purchase. Trade discounts and 
rebates are deducted in determining the cost of purchase. However, the Company does 
not have any inventory during the year. 
 

d. Impairment 
Impairment of non-financial assets 
a) An asset is deemed impairable when recoverable value is less than its carrying cost 

and the difference                between the two represents provisioning exigency. 
b) Recoverable value is the higher of the ‘Value in Use’ and fair value as reduced by 

cost of disposal. 
c) Test of impairment of PPE, investment in subsidiaries / associates / joint venture and 

goodwill are undertaken under Cash Generating Unit (CGU) concept. For Intangible 
Assets and Investment Properties it is undertaken in asset specific context. 

d) Test of impairment of assets are generally undertaken based on indication of 
impairment, if any, from external and internal sources of information outlined in 
para 12 of Ind AS-36. 

Non-financial assets other than goodwill that suffered an impairment are reviewed for 
possible reversal of the impairment at the end of each reporting period. 
 

e. Employee benefits 
i. Short-term employee benefits 

Short-term employee benefit obligations are measured on an undiscounted basis 
and are expensed as the related service is provided. A liability is recognized for the 
amount expected to be paid e.g. under short-term cash bonus, if the Company has 
a present legal or constructive obligation to pay this amount as a result of past 
service provided by the employee, and the amount of obligation can be estimated 
reliably. 
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ii. Defined contribution plans 
A defined contribution plan is a post-employment benefit plan under which an entity 
pays fixed contributions into a separate entity and will have no legal or constructive 
obligation to pay further amounts. The Company makes specified monthly 
contributions towards Government administered provident fund and Employee 
State Insurance scheme. Obligations for contributions to defined contribution plans 
are recognized as an employee benefit expense in profit or loss in the periods during 
which the related services are rendered by employees. 
Prepaid contributions are recognized as an asset to the extent that a cash refund or 
a reduction in future payments is available. 

iii. Defined benefit plans 
A defined benefit plan is a post-employment benefit plan other than a defined 
contribution plan. The Company’s net obligation in respect of defined benefit plans 
is calculated by estimating the amount of future benefit that employees have earned 
in the current and prior periods, discounting that amount and deducting the fair 
value of any plan assets. 

iv. Other long-term employee benefits 
The Company’s net obligation in respect of long-term employee benefits other than 
post-employment benefits is the amount of future benefit that employees have 
earned in return for their service in the current and prior periods; that benefit is 
discounted to determine its present value. The obligation is measured on the basis 
of an annual independent actuarial valuation using the projected unit credit method. 
Remeasurements gains or losses are recognized in profit or loss in the period in which 
they arise. 
 

f. Provisions and contingent liabilities 
A provision is recognized if, as a result of a past event, the Company has a present legal 
or constructive obligation that can be estimated reliably, and it is probable that an 
outflow of economic benefits will be required to settle the obligation. Provisions are 
determined by discounting the expected future cash flows at a pre-tax rate that reflects 
current market assumptions of the time value of money and the risks specific to  the 
liability. The unwinding of discount is recognized as finance cost. 
The amount recognized as a provision is the best estimate of the consideration required to 
settle the present obligation at reporting date, taking into account the risks and 
uncertainties surrounding the obligation. 
When some or all of the economic benefits required to settle a provision are expected to be 
recovered from a third party, the receivable is recognized as an asset if it is virtually 
certain that reimbursement will be received and the amount of the receivable can be 
measured reliably. 
A provision for onerous contract is measured at the present value of the lower of the 
expected cost of terminating the contract and the expected net cost of continuing with 
the contract. 
Contingent liabilities are possible obligations that arise from past events and whose 
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existence will only be confirmed by the occurrence or non-occurrence of one or more future 
events not wholly within the control of  the Company. Where it is not probable that an 
outflow of economic benefits will be required, or the amount cannot be estimated reliably, 
the obligation is disclosed as a contingent liability, unless the probability of   outflow of 
economic benefits is remote. 
 

g. Borrowing costs 
Borrowing costs directly attributable to the acquisition or construction of those 
property, plant and equipment which necessarily takes a substantial period of time to 
get ready for their intended use are capitalized. All other borrowing costs are expensed 
in the period in which they incur in the statement of profit and loss. 
 

h. Revenue 
Revenue from services is recognized on accrual basis and when the consideration is reliably 
determinable and no significant uncertainty exists regarding the collection of the 
consideration. Revenue is measured at the fair value of the consideration received or 
receivable. The amount recognized as revenue is exclusive of Service Tax, Goods and Service 
Tax and Value Added Taxes (VAT), and is net of discounts. 
 

i. Foreign currency transactions 
Transactions in foreign currencies are initially recorded by the company at their functional 
currency spot rates at the date of the transaction. Monetary assets and liabilities 
denominated in foreign currency are translated at the functional currency spot rates of 
exchange at the reporting date. Exchange differences that arise on settlement of monetary 
items or on reporting at each balance sheet date of the Company’s monetary items at the 
closing rates are recognized as income or expenses in the period in which they arise. Non-
monetary items which are carried at historical cost denominated in a foreign currency are 
reported using the exchange rates at the date of transaction. Non-monetary items measured 
at fair value in a foreign currency are translated using the exchange rates at the date when 
the fair value is determined. 
 

j. Recognition of interest income 
Interest income from financial assets is recognized when it is probable that economic benefits 
will flow to the company and the amount of income can be measured reliably. Interest 
income is accrued on a time basis, by reference to the principal outstanding and at the 
effective interest rate applicable, which is the rate that exactly discounts estimated future 
cash receipts through the expected life of the financial assets to that asset’s net carrying 
amount on initial recognition.  
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k. Income tax 
Income tax comprises current and deferred tax. It is recognized in profit or loss except to the 
extent that it relates to a business combination or to an item recognized directly in equity or 
in other comprehensive income. 
 

i. Current Tax 
Current tax comprises the expected tax payable or receivable on the taxable income or loss 
for the year and any adjustment to the tax payable or receivable in respect of previous 
years. The amount of current          tax reflects the best estimate of the tax amount expected 
to be paid or received after considering the uncertainty, if any related to income taxes. 
It is measured using tax rates (and tax laws) enacted or   substantively enacted by the 
reporting date. 
 

ii. Deferred Tax 
During the year, Deferred Tax Provision is created in the books of the company as in the 
opinion of the management, since, the operations have started, they are reasonably certain 
that there will be sufficient future income to recover Deferred Tax Assets. Deferred tax 
assets are recognized to the extent that it is regarded as probable that deductible 
temporary differences can be realized. The Company estimates deferred tax assets and 
liabilities based on current tax laws and rates and in certain cases, business plans, including 
management’s expectations regarding the manner and timing of recovery of the related 
assets. Changes in these estimates may affect the amount of deferred tax liabilities or the 
valuation of deferred tax assets and thereby the tax charge in the Statement of Profit and 
Loss.  

 
l. Earnings per share 

The Company presents basic and diluted earnings per share (EPS) data for its ordinary 
shares. Basic EPS is calculated by dividing the profit or loss attributable to ordinary 
shareholders of the Company by the weighted average number of ordinary shares 
outstanding during the period. Diluted EPS is determined by adjusting the profit or loss 
attributable to ordinary shareholders and the weighted average number of ordinary 
shares outstanding after adjusting for the effects of all potential dilutive ordinary shares. 
 

   For the year ended  For the year ended  
  March 31, 2025 March 31, 2024 
Profit / (Loss) after tax  16,79,692 (1,55,64,964) 

Weighted Number of Shares (nos.)  4,59,24,646.25 2,46,89,070.76 
EPS (Rs.)   
Basic Earnings Per Share (Rs.)  0.037  (0.630) 
Diluted Earnings Per Share (Rs.) 0.037  (0.630) 
Face value per share (Rs.) 10.00  10.00 
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m. Cash flow statement 
Cash flows are reported using the indirect method, whereby profit for the period is 
adjusted for the effects of transactions of a non-cash nature, any deferrals or accruals of 
past or future operating cash receipts or payments and item of income or expenses 
associated with investing or financing cash flows. The cash flows from operating, 
investing and financing activities of the Company are segregated. The company 
considers all highly liquid investments that are readily convertible to known amounts of 
cash to be cash equivalents. 
 

n. Financial instruments 
 

i. Recognition and initial measurement 
The Company initially recognizes financial assets and financial liabilities when it becomes 
a party to the contractual provisions of the instrument. All financial assets and liabilities 
are measured at fair value on initial recognition. Transaction costs that are directly 
attributable to the acquisition or issue of financial assets and financial liabilities, that are 
not at fair value through profit or loss, are added to the fair value on initial recognition. 
Regular way purchase and sale of financial assets are accounted for at trade date. 
 

ii. Classification and subsequent measurement 
a. Financial assets 
Financial assets carried at amortized cost 
A financial asset is subsequently measured at amortized cost if it is held within a business 
model whose objective is to hold the asset in order to collect contractual cash flows and 
the contractual terms of the financial asset give rise on specified dates to cash flows that 
are solely payments of principal and interest on the principal amount outstanding. 
 
Financial assets at fair value through other comprehensive income 
A financial asset is subsequently measured at fair value through other comprehensive 
income if it is held within a business model whose objective is achieved by both collecting 
contractual cash flows and selling financial assets and the contractual terms of the financial 
asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. 
 
Financial assets at fair value through profit or loss 
A financial asset which is not classified in any of the above categories are subsequently fair 
valued through profit or loss. 
 
b. Financial liabilities 
Financial liabilities are subsequently carried at amortized cost. For trade and other 
payables maturing within one year from the balance sheet date, the carrying amounts 
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approximate fair value due to the short maturity of these instruments. 
 

iii. Derecognition 
Financial assets 
The Company derecognizes a financial asset when the contractual rights to the cash flows 
from the financial asset expire, or it transfers the right to receive the contractual cash flows 
in a transaction in which substantially all of the risks and rewards of ownership of the 
financial assets are transferred or in which the Company neither transfers nor retains 
substantially all of the risks and rewards of ownership and does not retain control of the 
financial asset. 
If the Company enters into transactions whereby it transfers assets recognized on its 
balance sheet but retains either all or substantially all of the risks and rewards of the 
transferred assets, the transferred assets are not derecognized. 
Impairment of financial assets 
The company assesses impairment based on expected credit losses (ECL) model at an 
amount equal to: 

• 12 months expected credit losses, or 
• Lifetime expected credit losses depending upon whether there has been a 

significant increase in credit risk since initial recognition. 
However, for trade receivables, the company does not track the changes in credit risk. 
Rather, it recognizes impairment loss allowance based on lifetime ECLs at each reporting 
date, right from its initial recognition. 
 
Financial liabilities 
The Company derecognizes a financial liability when its contractual obligations are 
discharged or cancelled or expire. 
The Company also derecognizes a financial liability when its terms are modified and the 
cash flows under the modified terms are substantially different. In this case, a new financial 
liability based on the modified terms is recognized at fair value. The difference between 
the carrying amount of the financial liability extinguished and a new financial liability with 
modified terms is recognized in the statement of profit and loss. 
 

iv. Offsetting 
Financial assets and financial liabilities are offset and the net amount presented in the 
balance sheet when, and only when, the Company currently has a legally enforceable right 
to set off the amounts and it intends either to settle them on a net basis or realize the asset 
and settle the liability simultaneously. 
 

o. Segment Reporting 
An entity shall report separately information about each operating segment that: 
- has been identified as an Operating Segment or results from aggregating two or more of 
those segments, and  
- exceeds the quantitative thresholds as specified in Ind AS 108 – Operating Segments 
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However, the company does not fall into any of the above stated criteria and hence the 
company does not qualify as a reportable segment and thus no segment reporting is 
provided. 
 

p. Related Party Disclosures 
As per Indian Accounting Standard-24 issued by the Institute of Chartered Accountants of 
India, the disclosure of transactions with related parties as defined in the Accounting 
Standard are given below: 

 
                      List of related parties with whom transactions have taken place and relationship 

 
 

 
                                       

 
 

 
 
 

Sr. No. Name of the Related Party  Relationship 

1 Eco Hotels and Resorts Limited Holding Company  
2 Vinod Kumar Tripathi Executive Chairman and Director 
3 Vikram Doshi Chief Financial Officer 
4 Heena Supadia Company Secretary 
5 Parag Mehta Independent Director 
6 Indira Bhargava Independent Director 
7 Suchit Punnose Independent Director 
8 P Punnose Independent Director 



Note : 2.p: Notes to financial statements for the year ended March 31, 2025

 Related Party Disclosures

(a) LIST OF RELATED PARTIES:

1 Key Managerial Person (KMP)
i Suchit Punnose
ii Punnose Punnose
iii Vikram Doshi
iv Vinod Kumar Tripathi
v Heena Supadia
vi Akash Bhatia
vii Sameer Desai

2 Relatives of Key Managerial Persons
i Rashi Bhatia
ii Gudiya Jain

3 Entities/LLP over which KMP or their relatives have joint control/significant influence and with whom company 
have transactions during the period

i Eco Hotels and Resorts Limited
ii Modulex Modular Buildings Private Limited

(Rs.in Lakhs)

Name of the Related Party Relation Nature
Closing Closing

Vinod Kumar Tripathi Executive Chairman Salary 2.40                                    -                                    -                          

Vikram Doshi Chief Financial Officer Salary 1.80                                    -                                    -                          

Heena Supadia Company Secretary Salary 0.82                                    -                                    

Sameer Desai Ex Company Secretary Salary 0.50                                    -                                    -                          

Indira Bhargava Director Director Sitting Fees 0.90                                    -                                    

P Punnose Director Director Sitting Fees 0.10                                    -                                    (0.23)                       

Suchit Punnose Director Director Sitting Fees 0.80                                    -                                    (5.30)                                 (11.80)                     

Parag Mehta Director Director Sitting Fees 1.10                                    -                                    

Eco Hotels UK Plc. Parent Company of Holding Company Issue of Equity shares                                          -   -                                    236.50                              236.50                    

Modulex Modular Promoter group Company                                          -                                          -                                  230.00                     230.00 
Buildings Pvt Ltd

Rashi Bhatia Relative of CEO Lease car rental 4.8 -                                    -                                    -                          

Gudiya Jain(Doshi) Relative of CFO Lease car rental 4.8 -                                    -                                    -                          

Eco Hotels and Resorts 
Limited

Holding Company Loans Given
                             1,230.89                             1,731.01                                474.35                     516.90 

Interest received on Loan 
given                                   99.88                                  99.88 
Sale of Fixed Asset                                     4.37                                    4.37 

Other Transactions with Related Parties

 As at March 31, 2025  As at March 31, 2024 

Investment in preference 
shares converted into 
Equity Shares

ECO HOTELS INDIA PRIVATE LIMITED

Corporate Identification Number (CIN): U55101KL2008PTC022097

In accordance with Ind AS - 24 on Related Party Disclosures, where control exists and where key managerial personnel are able to exercise significant influence and where transactions have taken
place during the current period along with the description of relationship as identified and certified by Management are as given below:

(ii) Transaction during the year with related parties:



                                                 Registered Address: 67/6446 Basin Road Kochi- 682031, Kerala

3: Property, plant and equipment (Rs. In Lakhs)

Particulars  Buildings - 

Improvement to 

Leasehold 

Property 

 Furniture and 

fixtures 

 Equipments  Computers  Total 

Gross block

As at March 31, 2024 37.54                   22.04                   48.84                  8.56                      116.98                 

Additions -                        8.07                      -                       -                        8.07                      

Deletions -                        22.04                    48.84                  8.56                      79.44                    

As at March 31, 2025 37.54                   8.07                      -                       -                        45.61                    

Accumulated depreciation

As at April 01, 2024                     30.90                     20.23                    45.12                       7.89                   104.14 

Charge for the year                        1.07                        2.49                           -                              -                          3.56 

Deletions                        0.01                     20.23                    45.12                        7.89                      73.25 

As at March 31, 2025                     31.96                       2.49                           -                              -                        34.46 

Net block as at April 01, 2020        12,30,000.00          2,32,000.00         6,33,000.00             34,000.00        21,29,000.00 

Net block as at April 01, 2021 10,53,555.60      1,68,555.60        5,28,555.60       29,555.60                   17,80,222.40 

 As at March 2024 30,90,040.40      20,23,099.40      45,12,033.40     7,88,984.40        104.14                 

Net block as at April 01, 2022 9,03,555.60        1,22,555.60        4,48,555.60       1,35,555.60               16,10,222.40 

Net block as at March 31, 2023 7,74,555.60        1,09,555.60        4,34,555.60       1,37,555.60        14,56,222.39      

Net block as at March 31, 2024 (30.90)                  (20.23)                  (45.12)                 (7.89)                    12.85                    

Net block as at March 31, 2025 5.58                      5.58                      -                       -                        11.16                    

4. Right to Use Of Asset

Particulars Value

Gross Carrying Value

As on 31-3-2024 76.89                   

-                        

Accumulated Depreciation -                        

As on 31-3-2025 22.43                   

Net Carrying Value
As at 31st March,2025 54.47                   

ECO HOTELS INDIA PRIVATE LIMITED

Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025



(Rs. In Lakhs)

5 As at As at

45,747.00              45,382.00                  

Unsecured, considered good (Unless otherwise stated)

Loan to Directors -                          12.03                          

Loan to Holding Company at Amortised Cost (Refer note 'a' below) 1,835.26                516.90                       

1,835.26                528.93                       

Note: a) The loan is given to its Holding Company. The said loan is approved by board of 

directors and shareholders as per requirement of Section 185 & 186 of the Companies Act 2013. 

6 Non-current assets - Others
 As at

31- Mar- 2025 

 As at

31- Mar- 2024 

Security deposits 9.09                        2.12                            

GST Receivable                        25.53                           11.78 

TDS  Receivable                        28.83                              4.11 

63.45                      18.02                          

7 Trade receivables
 As at

31- Mar- 2025 

 As at

31- Mar- 2024 

Unsecured

Undisputed trade receivables– considered good 1.06                        1.88                            

Undisputed Trade Receivables – which have significant increase in 

credit risk

Less: Provision for doubtful debts

1.06                        1.88                            

a) Trade receivables ageing

Particular
 As at 

March 31, 2025 

 As at 

March 31, 2024 

(i) Undisputed Trade Receivables - Considered good

Outstanding for the following periods from the Transaction Date

Not due -                          -                              

Less than 6 months -                          -                              

6 months - 1 year -                          1.69                            

1-2 years 1.06                        0.19                            

2-3 years -                          -                              

More than 3 years -                          -                              

-                          -                              

(ii) Disputed trade receivables - considered good -                          -                              

Total 1.06                        1.88                            

Non-current financial assets - Others

ECO HOTELS INDIA PRIVATE LIMITED

Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
Registered Address: 67/6446 Basin Road Kochi- 682031, Kerala



(Rs. In Lakhs)

ECO HOTELS INDIA PRIVATE LIMITED

Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
Registered Address: 67/6446 Basin Road Kochi- 682031, Kerala

8 Cash and Cash Equivalents
 As at

31- Mar- 2025 

 As at

31- Mar- 2024 
Bank balances

In Current Accounts 23.30                      10.02                          

Deposits with original maturity of less than three months - 2,060.06                    

-                          -                              

Cash on hand 0.11                        0.23                            

23.41                      2,070.31                    

9 Other Bank Balances
 As at

31- Mar- 2025 

 As at

31- Mar- 2024 

 Deposits with original maturity of more than three months but less 

than twelve months 
693.16                    -                              

693.16                   -                              

10 Other current assets
 As at

31- Mar- 2025 

 As at

31- Mar- 2024 

Interest receivable on Fixed Deposits 14.59                      12.98                          

Prepaid expenses 2.51                        0.17                            

Advance to employee 0.90                        0.27                            

Reimbursements 0.03                        -                              

Advance to vendors 0.42                        -                              

18.46                      13.42                          



(Rs. In Lakhs)

11 Share capital As at As at
31-Mar-25 31-Mar-24

(A) Authorised equity share capital
5,000.00                   5,000.00                   

Total authorised share capital 5,000                        5,000                         

Fully Paid-up
4,592.28                   4,592.28                   

Partly Paid-up

0.18                           0.18                           

Total issued equity share capital 4,592                        4,592                         

Notes:
(a) i Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period

Particulars
No. of shares Amount No. of shares Amount

Equity Shares
At the beginning of the year (Fully Paid Rs. 10 each) 4,59,22,805                4,592.28 1,52,62,608                                  1,526.26 
At the beginning of the year (Partly Paid Rs 0.10 each) 1,84,125                             0.18 1,95,250                                               0.20 
At the beginning of the year (Partly Paid Rs 2.50 each) 24,40,000                                          61.00 
At the beginning of the year (Partly Paid Rs 0.01 each) 1,02,847                                               0.10 

Add: Fresh issue of equity shares (Fully Paid Rs. 10 each) under Private Placement 2,21,60,166                                  2,216.02 

Add: Conversion of Partly paid 11,125 shares to Fully Paid shares -                                                         1.10 
Add: Conversion of Partly paid shares 24,40,000 to Fully Paid shares -                                                    183.00 
Add: Conversion of Partly paid shares 1,02,847 to Fully Paid shares -                                                      10.18 

                                -   
Add: Conversion of Loan into Equity Shares (Refer note (a)ii) 16,71,059                                        167.11 

                                -   
Add: Conversion of Complusory Redeemable Preference Shares into equity shares 
(Refer note 18 (3.a))

23,00,000                                        230.00 

                                -   
Add: Conversion of Compulsory Convertible Debentures into equity shares (Refer 
note 18 (3.b))

19,75,000                                        197.50 

At the end of the year     4,61,06,930             4,592.46               4,61,06,930                     4,592.46 

Address: 67/6446 Basin Road Kochi- 682031, Kerala

Issued, subscribed and paid-up equity share capital

As at March 31, 2025

ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025

As at March 31, 2024

500,00,000 Equity Shares of Rs. 10/- each (500,00,000 Equity Shares of Rs 10/- each)

459,22,805 Equity Shares of Rs. 10/- each fully paid up  ( 459,22,805 Equity Shares Rs.10/- each)

184,125 Equity Shares of Rs. 10/- each, Rs.0.10/- paid up (1,84,125 Equity Shares of Rs.10/- each, Rs. 
0.10 per share paid up)



(Rs. In Lakhs)

Address: 67/6446 Basin Road Kochi- 682031, Kerala

ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025

(a) ii In the previous year, the Company issued 16,71,509 Fully paid-up Equity shares of the face value of Rs. 10/- each as fully paid in lieu of and against conversion 
of advances to the extent of Rs. 1,67,15,088 taken by the Company from M/s. Triveni Management Consultancy Service 

(b )
As at March 31, 

2025
 As at March 31, 

2024 
Equity Shares  Amount  Amount 
Holding company

                    4,567.28                     2,550.57 

(c) Notes :
(c.1) Rights, preferences and restrictions attached to shares

(d) Details of equity shareholders holding more than 5% equity shares in the Company

No. of shares  % of holding  No. of shares  % of holding  
Equity shares of Rs. 10 each* fully paid up

 Eco Hotels and Resorts Limited (Holding Company) 4,56,72,796    99.06% 2,55,05,714              55.32%

Total 4,56,72,796   99.06% 2,55,05,714             55.32%

(e) Shares held by promoters at the end of the year

Particulars
No. of equity 

shares
 % of holding 

  % Change during 
the period

 No. of equity 
shares 

% of holding
  % Change 
during the 

period
Equity Shares

 Eco Hotels and Resorts Limited (Holding Company) 4,56,72,796    99.06% 79.07%                2,55,05,714 55.32% 100.00%
Eco Hotels UK Plc.                       -                           -   0.00%                                 -   0.00% -56.18%
Suchit Punnose                       -                           -   0.00%                                 -   0.00% -7.29%
Joy Thomas                       -                           -   0.00%                                 -   0.00% -1.16%

Total                       -                           -   0.00%                                 -   0.00% -64.63%

(f)
The company has not issued any Bonus Equity shares during the year

In the previous year, the company issued 2,38,31,225 fresh equity shares having face value of Rs.10 each during the year. 
In the previous year, the company converted Complusory Redeemable Preference Shares into 23,00,000 equity shares of the company having Face Value of Rs.10 each during the year . 
In the previous year, the company converted Compulsory Convertible Debentures into 19,75,000 equity shares of the company having Face Value of Rs.10 each during the year. 

Shares held by Holding Company

4,56,72,796 equity shares (March 31, 2024: 2,55,05,714 equity shares) are held by Eco Hotels and 
Resorts Limited

Particulars

The Company has only one class of equity shares of Rs. 10/- each. These shares rank pari passu with each other and in accordance with the Articles of Association of the Company, each equity 
shareholder is entitled to the same rights as regards voting, dividend and repayment of capital in proportion to his shareholding and there are no restrictions to the rights of shareholders. In the event 
of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

As at March 31, 2025

As at March 31, 2025 As at March 31, 2024

 Equity shares movement during the year ended March 31, 2025

The company has not extinguished any Equity shares during the year.

As at March 31, 2024



(Rs. In Lakhs)

Address: 67/6446 Basin Road Kochi- 682031, Kerala

ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025

12 Other Equity As at As at
31-Mar-25 31-Mar-24

1
                  (2,427.71)                   (2,267.66)
                         16.80                       (155.65)

Less: Expenses for Increase in authorised share capital                                 -                             (4.40)
                  (2,410.91)                   (2,427.71)

2
                       353.20                                 -   

353.20                       
                       353.20                        353.20 

3
                                -                          427.50 

-                             (427.50)                     
                                -                                   -   

Note (a) i) Terms/ rights attached to preference shares

Note (b) (i) Authorised Preference Shares

ii) Reconciliation of the number of Preference shares outstanding at the beginning and at the end of the reporting period

Particulars
No. of shares Amount No. of shares Amount

Equity Shares
At the beginning of the year -                                           -   23,00,000                                        230.00 
Add: Fresh Issue
Less: Converted into Equity Shares in the ratio 1:1 -                                           -   23,00,000                                        230.00 

At the end of the year                       -                           -                                   -                                   -   

As per the original terms, the Company had issued redeemable preference shares for a term of 3 years without any coupon rate. Subsequently, the tenure was extended and the terms were revised. 
As per the revised terms, based on the consent from preference shareholders these have been made compulsorily convertible to Equity shares in the ratio 1:1. 

Movement during the period

As at March 31, 2025 As at March 31, 2024

Equity component of compound financial instruments
Opening balance
Movement during the period

23,00,000 Series A Preference Shares of Rs 10 each ( March,31 2023)

Securities premium
Opening balance

Retained earnings
Opening balance
Add: Profit of the period

Closing balance

Closing balance

Closing balance

2,00,000 Series B Preference Shares of Rs 10 each ( March,31 2023)



(Rs. In Lakhs)

Address: 67/6446 Basin Road Kochi- 682031, Kerala

ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025

Note (b) Terms/ rights attached to Debentures
1) 15% Compulsory Convertible Debentures (CCD's) are of face value of Rs. 10 each, 
compulsorily convertible after a period of 4 years and 364 days from date of 
allotment. Debenture interest is payable bi-annually in arrears. Convertible into 26% 
of the paid-up share capital on a fully diluted basis, at the time of conversion. In the 
financial year 2021-22, these CCDs are converted into equity shares as per revised 
conversion ratio 1:1.
2) 12.5% Compulsory Convertible Debentures (CCD's) are of face value of Rs. 10 each, 
compulsorily convertible after a period of 2 years and 364 days from date of 
allotment. Debenture interest is payable bi-annually in arrears. Convertible into 26% 
of the paid-up share capital on a fully diluted basis, at the time of conversion.  In the 
financial year 2021-22, these CCDs are converted into equity shares as per revised 
conversion ratio 1:1.
3) During the FY 2020-2021, the Company had issued 0% CCD's which are compulsory 
convertible after a period of 5 years from the date of allotment. There will not be any 
liability of interest as it carries coupon rate of 0%. The conversion ratio into equity 
shares is 1:1.

4 Share application money pending for allotment
                           0.05                              116 
                                -                              (116)
                           0.05                                  0 

                       (2,058)                         (2,074)Total other equity

Closing balance
Movement during the period (Refer below note)
Opening balance



(Rs. In Lakhs)

13 Non-current financial lease liabilities As at As at

31-Mar-25 31-Mar-24

Lease liabilities 32.86                             -                             

32.86                             -                             

14 Deferred tax assets / Liabilities (net) As at

31- Mar- 2025

As at

31- Mar- 2024

Deferred tax assets 

Fixed Assets (Depn) 1.09                               -                             

Total deferred tax assets (A) 1.09                               -                             

Deferred tax liabilities

Depreciation -                                  -                             

Right of use assets 13.71                             -                             

Lease Liabilities 14.35                             -                             

Total deferred tax liabilities (B) 28.06                             -                             

Net deferred tax Liabilities (B - A) 26.97                             -                             

15 Current lease liabilities As at As at

31-Mar-25 31-Mar-24

Lease liabilities 24.16                             -                             

24.16                             -                             

ECO HOTELS INDIA PRIVATE LIMITED

Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025

Address: 67/6446 Basin Road Kochi- 682031, Kerala



(Rs. In Lakhs)

ECO HOTELS INDIA PRIVATE LIMITED

Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025

Address: 67/6446 Basin Road Kochi- 682031, Kerala

16 Trade payables As at As at

31-Mar-25 31-Mar-24

- Total outstanding dues of micro and small enterprises 0.35                               1.13                          

- Total outstanding dues of creditors other than micro and small 

enterprises 1.87                               2.82                          

2.22                               3.95                          

Notes:

(a)

As at As at

31-Mar-25 31-Mar-24

(i) The principal amount remaining unpaid to any supplier as at the end of 2.94                               1.13                          

(ii) Interest due thereon remaining unpaid to any supplier as at the end of -                                  -                             

(iii) the amount of interest paid by the buyer in terms of section 16 of the 

Micro, Small and Medium Enterprises Development Act, 2006 (27 of 

2006), along with the amount of the payment made to the supplier 

beyond the appointed day during each accounting year
-                                  -                             

(iv) the amount of interest due and payable for the period of delay in 

making payment (which has been paid but beyond the appointed day 

during the year) but without adding the interest specified under the 

Micro, Small and Medium Enterprises Development Act, 2006
-                                  -                             

(v) the amount of interest accrued and remaining unpaid at the end of -                                  -                             

(vi) the amount of further interest remaining due and payable even in the 

succeeding years, until such date when the interest dues above are 

actually paid to the small enterprise, for the purpose of disallowance of 

a deductible expenditure under section 23 of the Micro, Small and 

Medium Enterprises Development Act, 2006.
-                                  -                             

Trade payables ageing Schedules -

Particulars
As at 

March 31, 2025

As at 

March 31, 2024

Outstanding for the following periods from the due date of payments 

(i) Micro Enterprises and Small Enterprises

Unbilled dues -                             

Less than 1 year 0.35                               1.13                          

1-2 years

2-3 years

More than 3 years -                             

(ii) Disputed dues MSME -                             

Total 0.35                               1.13                          

Outstanding for the following periods from the due date of payments

(ii) Creditors other than Micro Enterprises and Small Enterprises

Unbilled dues -                             

Less than 1 year 1.87                               1.96                          

1-2 years 0.00                          

2-3 years 0.50                          

More than 3 years 0.35                          

(ii) Disputed dues others -                                  -                             

Total 1.87                               2.81                          

17 Other current liabilities As at As at

31-Mar-25 31-Mar-24

Statutory Dues Payable 74.88                             119.99                      

Payable to Employees -                                  0.45                          

Payable to Auditors 1.80                               2.03                          

Car Lease Payable 2.59                               1.00                          

Advances from Customers 0.15                               -                             

79.41                             123.46                      

Particulars

Disclosure as required under the Micro, Small and Medium Enterprises Development Act, 2006 

based on the information available with the Company is as follows:



(Rs. In Lakhs)

18 Revenue from operations
 For the year ended

March 31, 2025 

 For the year 
ended

March 31, 2024 
Sale of services
Revenue from Hotel Services 2.84                          18.00                      

2.84                          18.00                      

19 Other income
 For the year ended

March 31, 2025 

 For the year 
ended

March 31, 2024 
Interest income from
   Loan 99.88                        18.27                      
  Fixed Deposits 89.62                        18.61                      
  Interest on IT Refund 0.13                          -                          
  Interest on Lease Deposit 0.45                          -                          
Other non operating income -                            -                          
   Other miscellaneous income - Liabilities Written Off 1.95                          0.02                        
   Other miscellaneous income - Others -                            0.00                        
   Scrap Sale 0.53                          -                          

192.56                      36.90                      

20 Employee benefits expense
 For the year ended

March 31, 2025 

 For the year 
ended

March 31, 2024 

Salaries and wages 23.19                        7.12                        
Staff welfare expenses 2.80                          1.48                        
Employee Group Health Insurance 0.95                          -                          

26.94                        8.60                        

21 Finance costs
 For the year ended

March 31, 2025 

 For the year 
ended

March 31, 2024 

ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
              Address: 67/6446 Basin Road Kochi- 682031, Kerala



ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
              Address: 67/6446 Basin Road Kochi- 682031, Kerala

Interest on term loan - Related Party -                            102.39                    
Interest cost on lease laibility 5.32                          -                          

5.32                          102.39                    



ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
              Address: 67/6446 Basin Road Kochi- 682031, Kerala

22 Depreciation and amortisation expenses
 For the year ended

March 31, 2025 

 For the year 
ended

March 31, 2024 

Depreciation on property, plant and equipment 27.10                        2.62                        
Amortisation on pre-paid expenses-Raj mahal deposit 0.51                          -                          

27.61                        2.62                        

23 Other expenses
 For the year ended

March 31, 2025 

 For the year 
ended

March 31, 2024 
                              -   

Brokerage 3.15                          -                          
Electricity expenses 2.52                          2.59                        
Interest - PF 2.84                          -                          
Legal and professional fees 15.95                        61.54                      
Loss on sale of Fixed Asset 1.35                          -                          
Payment to Auditor (Refer note (a) below) 1.25                          1.75                        
Payment to Director (Refer note (b) below) 2.90                          2.70                        
Printing and stationery 1.40                          0.03                        
Rates and taxes 0.04                          4.68                        
Rent 51.91                        -                          
Repair and maintenance 2.72                          1.03                        
Travelling and conveyance 0.62                          13.56                      
Other expenses (As per Annexure) 5.12                          9.07                        

91.77                        96.94                      



ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
              Address: 67/6446 Basin Road Kochi- 682031, Kerala

Notes:
a) Includes payment to auditor (excluding goods and services tax)

As: Auditor
Statutory Audit Fees 0.75                          1.00                        
Taxation 0.50                          0.75                        
In other capacity
For other services -                            -                          

1.25                          1.75                        

b) Includes payment to Directors

Director Sitting Fees 2.90                          2.70                        

2.90                          2.70                        

24 Income tax expense
 As at

31- Mar- 2025 
 As at

31- Mar- 2024 
Opening deferred tax liabilities ( Net) -                            -                          

-                            -                          
Charged/ (credited) -                            -                          
To statement of profit and loss -                            -                          
Fixed Assets (Depn) (1.09)                         -                          
Right of use assets 13.71                        -                          
Lease Liabilities 14.35                        -                          
Financial asset measured at amortized cost -                            -                          
Right of use assets net of lease liabilities -                            -                          
Provision for doubtful debts -                            -                          
Income tax benefits under section 80JJAA -                            -                          

Net Deferred Tax Charged 26.97                        -                          

(b)  Income tax recognised in other comprehensive income

     Deferred Tax
     Deferred tax charged relating to re-measurement of defined benefit plans                                 -                                 -   

                                -                                 -   



ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
              Address: 67/6446 Basin Road Kochi- 682031, Kerala



ECO HOTELS INDIA PRIVATE LIMITED
Corporate Identification Number (CIN): U55101KL2008PTC022097

Notes to financial statements for the year ended March 31, 2025
              Address: 67/6446 Basin Road Kochi- 682031, Kerala

(c)
The income tax expense reconciliation to the accounting profit as 
follows

 As at
31- Mar- 2025 

 As at
31- Mar- 2024 

Accounting profit before tax                          16.80                    (155.65)
Income tax rate as per Income Tax Act 1961                               -   

Current Income Tax of previous year                                 -                                 -   
Non-deductible expenses for tax purpose                                 -                                 -   
Others                                 -                                 -   
Income tax reported in statement of profit & loss                          16.80                    (155.65)

25 Earnings per share
Basic earning per share amounts are calculated by dividing the profit for 

 Year ended  Year ended 
 March 31,2025  March 31,2024 

Basic and diluted earning per equity share

Profit attributable to equity shareholders of the company for basic and diluted earning16,79,692.02           (1,55,64,964.00)    

No of equity shares outstanding at the beginning of the period 4,61,06,930.00       4,61,06,930.00     

Weighted average number of equity shares for calculating basic EPS 4,59,24,646.25        2,46,89,070.76      
Weighted average number of equity shares for calculating diluted EPS 4,59,24,646.25        2,46,89,070.76      

Basic earning per share (in Rs.) 0.037                        (0.630)                     
Diluted earning per share (in Rs.) 0.037                        (0.630)                     



 
ECO HOTELS INDIA PVT. LTD. 

CIN: U55101KL2008PTC022097 
 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED March 31, 2025 
 

Note. No. 27 : Other Notes 
• No proceeding has been initiated or pending against the company for holding any Benami 

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules 
made thereunder. 

    
• The Company has not been declared willful defaulter (in accordance with the guidelines on 

willful defaulters issued by the Reserve Bank of India) by any bank or financial Institution 
or other lender.  

   
• The Company does not have any transactions with companies struck off under section 248 

of the Companies Act, 2013 or section 560 of Companies Act, 1956.  
   
• The Company has not traded or invested in crypto currency or virtual currency during the 

year. 
 
• "The Company has not advanced or loaned or invested funds (either borrowed funds or 

share premium or any other sources or kind of funds) to any other person(s) or entity(ies), 
including foreign entities (Intermediaries) with the understanding (whether recorded in 
writing or otherwise) that the Intermediary shall:  

 
 Directly or indirectly lend or invest in other persons or entities identified in any manner 

whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 
 Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
 
• The Company has not advanced or loaned or invested funds (either borrowed funds or 

share premium or any other sources or kind of funds) to any other person(s) or entity(ies), 
including foreign entities (Intermediaries) with the understanding (whether recorded in 
writing or otherwise) that the Intermediary shall:  

 
Directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 
Provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. 
 

• The Company does not have any transaction not recorded in the books of accounts that 
has been surrendered or disclosed as income during the year in the tax assessments under 
the Income Tax Act, 1961 and there is no previously unrecorded income and related assets 
that are required to be recorded in the books of account during the year.  

  
• There are no charges or satisfaction yet to be registered with ROC beyond the statutory 

year 
 
• Other information with regards to other matters specified in Schedule III to the Act, is 

either Nil or not applicable to the Company. 
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