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E nuil:jyaﬁﬂdatmiapn@pm.in_ﬂhhll—:; wows sharadd Lil_u'_r-u_. in
Tel no.: +91-2266349000

Date: September 1, 2021

To

The Deputy General Manager,
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai - 400 001

Ref: Security Code No. 514402.

Sub: Annual Report under Regulation 34{1) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 of Sharad Fibres & Yarn Processors

Limited for the Financial Year 2020 -2021,

Dear Sir/Madam,

This is further to our letter dated August 13, 2021 wherein Sharad Fibres & Yarn
Processors Limited had intimated that the Annual General Mecting (AGM) of the
Company is scheduled to be held on Friday, September 24, 2021 at 2.00 p.m. through
Video Conferencing ("VC") / Other Audio-Visual Means ("OAVM”"), in accordance with
the relevant circulars issued by The Ministry of Corporate Affairs (MCA) and The
Securities and Exchange Board of India (SEBI).

In terms of the requirement of Regulation 30 and Regulation 34 of The SEB| {Listing
Obligation and Disclosure Requirements) Regulation, 2015 please find enclosed herewith
the Annual Report of the Company for the Financial Year 2020-2021 along with the Notice
of the 34" Annual General Meeting, which is also being sent to the members whose e-
mail addresses are registered with the Company / Registrar and Transfer Agent/
Depository Participant.



The Annual Report is also uploaded on the website of the Company at
www sharadfibres.in

We request you to kindly take the above information on record and facilitate.
Thanking you

Yours faithfully,

MANAGING DIRECTOR
{ DIN: 07145004]

Encl: A/a.
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SHARAD FIBRES AND YARN PROCESSORS LIMITED
CIN: L17110MH 1987 PLCOA3970
19, Flowr-3, Prabhadevi Industrial Estate, 408, Veer Savarkar Marg,
, Prabhadevi, Mumbai - 400025,
E mail: protiEdalmiapoly pro.in Website: www. sharadhbresin
Tel no +91-22 66349000,

NOTICE TO THE MEMBERS

NOTICE is hereby given thal the 34 (Thirty Fourth) Annual General Meeting
(AGNM) of the Members of SHARAD FIBERS & YARN PROCESSORS LIMITED
(CIN: LI7110MH1987PLCM3970) will be held on Friday, September 24, 2021 at 200
p-m. through Video Conlerencing ("VC")/ Other Audio-Visual Means ("OAVM") 1o
transact, with or without modificationis) the following businesses:

ORDINAERY BUSINESS:

I. To receive, consider and adopt the Audited Financial Statements of the
Company for the year ended March 31, 2021, including the audited Balance
Sheet as al March 31, 2021, the Statement of Prolil amd Loss & Cash Flow
Statement for the year ended on that date and the Reporls of the Board of
Directors and Auditors thereon

To appoint a Direclor in place of Ms. Jyoli Nankani (DIN: 07145004), who
relires from office by rotation, and being eligible offers hersell for re-
appoiniment

SPECIAL BUSINESS:

3. ALTERATION TO ARTICLES OF ASSOCIA TTON:

To consider and if thought fit, to pass the following resolution as a Special
Resolution:

“RESOLVED THAT pursuant lo the provisions of Section 14 and other
apphicable provisions, if any, of the Companics Act, 2013, (including any
amendment therelo or re-enaclment hereol), the Arbcles of Association of Uw
Company be and are hereby altered by deleting existing Article 15iii) and
substituting with following new Article 150 (iii):

“The appeintment of the Managing Direclor on Board wnll be liable to relire by
rofation.”

RESOLVED FURTHER THAT the Board of Directors be and is hereby
authorized o do all such acls, deeds and things as may be nocessary o give
effect to thas resolution.”




Registered Office:
19, 3 Floor,

Prabhadevi Industrial Estate,

408, Veer Savarkar Marg,
Prabhadevi,
Mumbai - 45,

Date: August 13, 2021

For and on behalf of the Board of Direclors
SHARAD FIBERS & YARN PROCESSORS LTD

IYOTI NANKANI
(DIN: 07145004)
MANAGING DIRECTOR




MNOTES:

As you are aware, in view of the siluation arising due to COVID-19 global
pandemic, the general meelings of the companies shall be conducted as per the
guidelines issued by the Ministry of Corporate Aflairs (MCA) vide General
Circular Nos. 14,2020, 17 /2020, 20/2020 and 02,2021 dated April 8, 2020, April
13, 2020, May 5, 2020 and January 13, 2021, respectively, issued by the Ministry
of Corporate Alfairs ("MCA Circulars”) and Circular No. SEBI/ HO/CFD/
CMD1/ CIR /P/2020/79 and SEBI/HO/CFD/CMD 2/CIR/P/2021/11 dated
May 12, 20200 and January 15, 2021 issued by the Securities and Exchange Board
al India ("SEBI Circular™) and in compliance with the provisions ol the Acl and
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(" Listing Regulations”), the 32nd AGM of the Company is being conducted
through VC/OAVM Facility, which does nol require physical presence ol
Members al a common venue

In continuation of this Minisiry's General Circular Mo, 20,/ 2030, dated 03th May,
2020 and alter due examination, it has been decided o allow companies whose
AGMs were due o be held in the year 20H), or become due in the vear 2021, o
conduct their AGMs on or before 31122021, in accordance with the

requirements provided in paragraphs 3 and 4 ol the General Circular No.
20/ 2020 as per MCA circular no. 0272021 dated January 13, 2021,

Since this AGM is being held pursuant o the MCA circulars through
VC/OAVM, physical attendance of Members has been dispensed with and
thene is no provision for the appoiniment of proxies. Accordingly, the Tacility
for appointment of proxies by the Members under Section 105 of the Act will
not be available for the 3% AGM and hence the Proxy Form and Attendance
Slip are not annexed o this Nolice.

The Members can join the AGM in the VC/OAVM mode within 3) minules
before the scheduled time of the commencement of the Meeting, by following,
the procedure mentioned in the Notive. The facility of participation al the AGM
through VC/OAVM will be made available for atleast 1000 members on first
come first served basis. This will nol include large Sharcholders (Sharcholders
holding 2% or more shareholding), Promolers, Instilutional Investors, Direclors,
Key Managerial Personnel, the Chairpersons of the Audit Commilles,
Nomination and Eemuneration Commitlee and Stakeholders Relationship
Commiltee, Audilors elc. who are allowed o allend the AGM withoul
restriction on account of first come first served basis.

Participation of Members through VO SOAVM will be reckoned for the purpose
of quorum for the AGM as per section 103 of the Companies Act, 2003 (" the
Act”),
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The Statement pursuant o Section 102(1) of the Companies Act, 20013 with
respect to the spoecial business set out in the Notice is annexed.

Since the AGM will b held through VC/OAVM, the route map of the vienoe of
the meching is not annexed herelo.

In compliance with the MCA Circulars and SEB] Circular dated May 12, 2020,
Notice calling the Annual Genweral Meeling, Dinctors’ Reporl,  Audiled
Financial Statements, Auwditors’ Reporl, elc. is being senl only through
eleciromic mode o those Members whose email addresses are registered wilh
the RTA / Depositories. Members may note thal the Notice and Annual Report
221 will also be available on the Company’s websile www sharadfiberes.in |
websites of the Stock Exchanges ie. BSE Limited at www bseindia.com and
Notice will be available on the websile of CD5L Le., www.evolingindia.com.,

MWem bers who have nol I'l"El'.*-i‘l["ﬁH.‘I thieir email addresses ane Fex) westod iy
regrister the: samee for nu?ivingdll communication from time o bme 'in{'lur.{inf;
Annual Reporl, Notices, Circulars, etc. [rom the Company electronically.

a. For Members holding shares in physical form, please send scanned
copy of a signed request letter mentioning, vour folio number, complete
address, email address lo be registered along with scanned self-
altested copy of the PAN and any document {such as Driving, License,
Passporl, Bank Stlalement, AADHAR) supporling lhe repistered
address of the Member, by email to the Company/RTA at:
s e gL

For the Members holding, shares in demal lform, please updale your
email address through your respective Depository Participant,/'s.

In all correspondence with the Company / RTA, members are requested o quole
their Folio Number and in case their shares are held in demal form, they musl
quote their DP ID and Client 1D Number.

1k In case of joint holders altending the Meeting, only such joint holder who is

11.

higher in the order of names will be entitled Lo vote.

Corporate Members intending, 1o authorize their representalives o participale
and vole al the mecting, are requested o email a cerlilied copy of the Board
resolution,/ authorization letler o the Company al jyolifidalmiapolyproin or
upload on the VC portal / e-voling portal

. Additional information pursuant lo Regulation 36 of the SEBI (Listing, Obligations
and Disclosure Requirements] Repulations, 2015 in respect of the Directors seeking
appointment [/ re-appointment ab the AGM are furnished below, The Directors
have furnished the requisite consents / declarations for their appointment;/re-
appeintment,




DETAILS OF DIRECTORS SEEKING APPOINTMENT [ RE-
APPOINTMENT PURSUANT TO REGULATION 36(3) OF THE SEBI

(LODR) REGULATIONS, 2015:

Mame of Dhreclor

Ms. |voti Nankani

Director Identification
Number [DN)

LTS

Date of Birth

December 3, 1961

| Age

39 Years

Brief resume & Nature
Of expertise in specific

functional areas

She s associated with the Company sinoe
25 as Mon =Executive, Women Direcior of
the Company and has experience of aboul B
years in her croedit. She looks after  the
Accounts of the Company.

Disclosure of relationship
betwern directors inter-se

M.A,

Names of listed entities in which
the person also holds the
directorship

M.AL

No. of Shares held in the
Enmpan}r

NIL

Membership & Chairmanships of
Committees of the Board

Bembers in Mominabion £ RBemuneralion
Commmiltee

Mote: Membership/ Chairmanship in Committees including, Sharad Fibres And Yarn
Processors Limited has been considened,

13, The business set oul in the Notice will be transacted through elecironic voling,
system and the Company is providing facility for voling, by electronic means.
Instructions and other informalion relaling lo e-voling are given in Lhis Nolice
under Note No. 24, The voting, facility through electronic voting system shall be
made available during the AGM and members attending, the meeting, through
VC who have nol casted their vole by remole e-voling shall be able to exercise
their right during the meeting through electronic voling, systom,

14. The process and manner [or e-voling and process of joining, meeting through
video conferencing along with other details also forms parl of the Notice,

15. The Company is nol required o cdose Register of Members and the Share
Transler Books for the purpose of AGM.

16, Members desirous of seeking any information CONCerning the Accounts of the
Company are requested o address their queries in wriling o the Company Lo
email al ppolifidalmispolvporodin at least seven r.id_\.rs- before the date of the




meeting so that the requested information can be made available at the ime of
the mecting,

17. SEBI Motilication Mo, SEBl/ LAD-NREO/GN /2008 /24 daled Jumas 8, 38 and
further amendment vide Nolilicabion Mo, SEBILAD-MNRO/GN 2008 /49 dated
November 30, 2018, requests for effecting transler of securilies (excepl in case of
transmission or transposition of securities) shall not be processed from April 1,
A9 unless the securities are held in the dematerialized form with  the
depositories.  Therefore, Sharcholders are  requested o lake action lo
dematerialize the Equily Shares of the Company, promplly.

18. The Company’s shares are listed on BSE Limited, Mumbai,

19. The Register of Direclors and Key Managerial Personnel and their shareholding,
maintained under section 170 of the Companies Act, 2013, and other relevant
documents referred 1o in the Notice and in the Explanatory Stalements will be
available for inspection by the members in electronic mode. Members who wish
o inspect the documents are requested o write o the Company by sending o

mail al i:.:uliWhI.lJminE'llhrEm.in

20. Members holding Shares in physical form are requested to notify immediately
any change in their address, email address, telephone/ mobile number,
Permanent Account Number (PAN), nominations, bank details such as name of
bank and branch, bank accounl number, MICRE code, IFSC code efc. o the
Registrar and Transfer Agent of the Company at the address given below,

M/s. BIGSHARE SERVICES PVT LTD
[Unikt: Sharad Fibers & Yarn Processors Limited]
15t Floor, Bharat Tin Works Building, Opp. Vasant Oasis, Makwana Road,
Marol, Andheri (East), Mumbai, Maharashira, 200054
Tel: 022 - 626382949 / 62638200

Email: innfos@ bageslun reonline.com

21 In all correspondence with the Company, members are requested o quole thwir
Folio Number and in case their shares are held in demal form, they must quote

their DF ID and Clhient 1D Mumiber.

22 The Securilies and Exchange Board of India (SEBI) has mandated the
submission of Permanenl Accounl Number (PAN) by every parlicipant in
securilies markel. Members holding shares in electronic form are, therefore,
requested o submil their PAN 1o the Depository Participants with whom they
maintain their demal accounts,. Members holding shares in physical form
should submit their PAN lo the Registrar /Company.
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23, Members, who have nol registered their e-mail addresses so far, are requested
to registor their e-mail address tor receiving all communication including
Annual Eeporl, Notices, Circulars, elc. Irom The Company electronically

24 VOTING THROUGH ELECTRONIC MEANS:

(1) Pursuant to the provisions of Section 108 of the Companies Act, 2003 read with
Rule 20 of the Companies (Managemenl and Administration) Rules, 2014 (as
amended) and Repulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended), and MCA Circulars dated
April 08, 2020, April 13, 220 and May 05, 202) the Company 18 providing
facility of remote e-voling 1o its Members in respect of the business 1o be
transacted at the AGM. The facility of casting votes by a member using remaote
e-voling as well as e e-voling system on the dale of w AGM will be
provided by CD5L.

The Company has engaged the services of Central Depository Services (India)
Limitedd {(CDSL) as the Agency lo provide e-voling lacility. The detailed
provedure o be followed in this regard has been given below. The members
are requested to go through them carefully,

(ii) The Board of Directors of the Company has appointed Mr. Mahesh Soni, failing,
him, Mrs. Sonia Chettiar, Partner of M/s. GM] & Associales, Company
Secrelaries, Mumbai as Scrutinizer to scrulinize the e-voling and remole e-
voling process in a lair and transparent manner and he has communicated has
willingness W be appointed and will be available for same purpose,

{iii) The members who have casl their vole by remole e-voling, prior 1o Lthe AGM
may also attend / participate in the AGM through VC/OAVM bul shall not be

entitled Bo cast Uheir vole again,

{iv) Voling rights shall be reckoned on the paid-up value of shares regislered in
the name of the member / beneficial owner (in case of electronic sharcholding)
as on the cul-olf dale i.e September 17, 2021.

{v) A person, whose name is recorded in the register of members or in the register
of beneticial owners maintained by the depositories as on the cul-off date, ie.
September 17, 2021 only shall be entitled w0 avail the facility of e
voling/ remole e-voling,

(vi) Any person who becomes a member of the Company alter dispatch of the
Notice ol the Meeling and holding shares as on the cut-oll dale ie. September
17, 2021, may oblain the Login details from BIGSHARE SERVICES PVT LTD
(Registrar & Transfer Agents of the Company).
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{wii) The Scrutinizer, afller scrulinizing, the voles cast at the meseting and through
remote e-voting, will, not later than three days of conclusion of the Mecting,
make a consolidated scrutinizer’'s reporl and submil the same o the Chairman.
The resulls declared along with the consolidated scrutiniser’'s report shall be
placed on the website of the Company (www.sharadlibresin) and on the
website of CDSL www.evolingindia.com. The resulls shall simultancously be
communicated to the Stock Exchange

(viil) Subject o receipt of requisite number of voles, the Resolulions shall be
devmed 1o be passed on the date of the Moeeling, 1.0 September 24, 2021

The instructions for shareholders voting electronically are as under:

a) The voling period begins atl 9.00 am. (IST) on September 21, 2021 and ends al
5080 pm. (I5T) on September 23, 2021. During this period shareholders of the
Company, holding shares either in physical form or in dematerialized form, as on
the cut-off date (record date) of September 17, 2021 may cast their vole
electronically. The evoling module shall be disabled by CDSL for voling
therealter,

Sharcholders who have .;tlrmd}' vioted prior to this meeting, date would not be
entitled to vote al the meeting,

Pursuant to SEBl Circular No. SEBI/HO/CFD/CMD/CIR/P/2020,/242 daled
09122020, under Regulation 44 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, listed
enlilies are required o provide remole e-voling, lacility to ils shareholders, in
respect of all shareholders resolulions. However, il has been observed thal the
participation by the public non-institutional sharcholder’s, retail sharcholders is
al a negligible level

Currently, there are mulliple e-voling service providers (ESPs) providing ¢
voting facility to listed entities in India. This necessitales registration on various
ESPs and maintenance of mulliple user 10s and passwords by the Shareholders,

In order lo increase the efliciency of the voling process, pursuant o a public
consultation, it has been decided to enable e-voting to all the demat account
holders, by way of a single login credential, through their demal accounts/
websites of Depositories/ Depository Participants. Demat account holders
would be able to cast their vole withoul having o register again with the ESPs,
thereby, nol only facilitating, seamless authentication bul also enhancing, ease and
convenience of parlicipaling in e-voling, process.

In_terms of SEBI circular no. SEBI/HO/CFDYCMDYCIR/T/ 20200242 dated
Lrecember 9, 2020 on e-Voling lacility provided by Listed Companies, Individual
slwrelolders holding secarilies in demal mode are alloseed oo vole Chiowe b e
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demal _accounl maintained with Deposilories and Deposilory Parlicipanis.
Sharcholders are advised to update their mobile number and email 1d in their

demal accounts in order o acoess e-Voling |ﬁ1:i|i;l}_'.

Pursuant to above said SEBI Circular, Login method tor e-Voting and joining virtual

meetings for Individual shareholders holding securities in Demat mode is given

below:

Tvpe of
shareholders

Login Method

Individual
Shareholders
holding
securities  in
Demal masde
wilh CDSL

1) Users who have opted for CDSL Easi / Easiest facility, can login
through their existing user id and password. Option will be made
available to rmeach e-Voling page without any [urther
authentication. The URL for users to login to East / Easiest are
hitps: !/ web,cdslindia.com) myeasi/ home/ login o wisil
www.cdslindia.com and dick on Login icon and select Mew

System Myeasi.

After sucoessful login the Easi / Easiest user will be able Lo see the
e-Voting option for eligible companies where the evoling 15 in
progress as per the information provided by company. On
clicking, the evoting option, the user will be able to see a-Voting
page of the e-Voting service provider for casting, your vole during,
the remote e-Voling period or joining virtual mesting & voling
during, the mesting. Additionally, there is also links provided to
pocess  the system of all e-Voling Service Providers e
CDSL/NSDL/ KARVY / LINKINTIME, so that the user can wisil
the e-Voling service providers” website directly.

[f the user is not registered for Easif Easiest, oplion Lo register is
availablo al hitps f Swoebocdslindia.com/f

wasl ) Eeristralion/ EasiEegisiralion

Alternatively, the user can directly access e-Voling pape by
providing Demat Account Number and PAN No. from a e-Voting
link available on www cdslindia com home page. The system will
authenticale the user by sending OTP on registered Mobile &
Email as recorded in the Demal Accounl. Afler successfal
authentication, user will be able (o see the e-Voting, option where
the evoting, is in progress and also able to directly sooess the
system of all e-Voling Service Providers.

Individual
Shareholders
holding,
seCHrities  in

demat maode

If you are already registered for NSDL 1De AS facility, please visit
the e-Services websile of NSDL. Open web browser by Lyping Lhe
following URL: hitps/ /eservices.nsdl.com either on a Personal
Computer or on a mohile. Onoe the home page of e-Services is

launched, click on the “Bemeficial Owner” wcon under “ Laovgin™




13

wilh MSDL

which is available under “1DeAS” section. A new sereen will open,
You will have to enter your User 1D and Password. After
successiul authentication, you will be able 1o see e-Voling services,
Click on "Access 1o e-Voting” under e-Voting services and you
will be able 1o see e-Voling, page. Click on company nanmw or e
Voling, service provider name and you will be re-directed 1o o
Vating service provider website for asting your vole during the
remote e-Voting period or joining virtual meeting & voting during
the meeting,

If the user is not registered for [DeAS e-Services, option to register
15 available at https:/ fesorvices psdlcom.  Select “Register Online
for IDeAS "Portal 0or chck al
hitps: / / eservices nadl com/ SecureWob / IdeasDirect Reg jsp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: hitps:/ / www.evaling.nsdl.com/ either on a
Personal Computer or on a mobile. Once the home pape of e-
Voling, system is launched, click on the icon “Login® which is
available under "Shareholder/ Member” sedtion. & new screen will
open. You will have Lo enter your User ID {i.e. your sixteen digit
demat account number hold with NSDL), Password /OTP and a
Verification Code as shown on the screen. After successiul
authentication, you will be redirected o NSDL Depository sile
wherein yvou can see e-Voling page. Click on company name or e-
Voting service provider name and you will be redirected to e-
Voting service provider website for casting your vote during the
remote o-Voting period or joining virtual mesting & voting during
the meoting.

Individual
Sharcholders
(holding
socurities  in
demat
mode) login
through
thiir

Depository
Participants

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. After Successhul login, you will be able to see e
Voling option. Once you click on e-Voting option, you will be
redirected o NSDL/CDSL  Depository after  successhal

authentication, wherein you can see o-Voling feature. Click on

sile

company name or e-Volting service provider name and you will be
redirected Lo e-Voling service provider website for casting your vole
during the remote e-Voling period or joining, virtual meeting & voting
during;, the meeting,

Important note: Members who are unable to retrieve User 1D Password are advised
Lo use Forget User 1D and Forgel Password option available at above nwntioned

wirhsibes,

Iﬁ‘l'll'l.ll:ﬂl luuﬂi :ehlredm lm:i.n hmg;h D'E‘Pﬂ!ltﬂ.l‘lp' i.e CDEL .




Login type Helpdesk details

Individual Shareholders  holding | Members facing, any lechnical issue in login can
swurities in Demat mode  with | contact CDSL helpdesk by sending o request at
CDSL helpdeskevoting@odslindiacom _or contact  at
(122~ 23038738 and 22-23058542-43.

Individual Shareholders holding | Members facing any technical issue in login can
securities in Demal mode with | contact NSDL helpdesk by sending a request al
NSDL evoling@®nsdl.coin or call at toll free no: 1800
1020 990 and 1800 22 44 30

) Login Method for e-voling and joining virtual meeting, for shareholders other than
mdividual shareholders holding in Demal form & Physical Sharcholders:
I. The shareholders should log  on o the  evoling  websile
www.evolingindia.com

2. Click on Sharcholders/ Mem bers.
. Mow Enter your User [T

0 For CDSL: 16 digits beneficiary 1D,
o For NSDL: 8 Characler DP ID [ollowed by 8 Digils Client 1D,
o Membors J'urlding shares in PI'I}’.'iiI.'EI.I Form should enter Folio Momber

registered with the Company.
OR

Alternatively, if you are registered for CDSL's EASKEASIEST e-services, you
can log-in at
hitps:/ / www cdslindia com /myeasi/ Registration/ EasiRegistraition  using
your login credentials. Once you successiully log-in 1o CDSL's EASI/EASIEST
e-services, click on e-Voling oplion and proceed directly to casl your vole
electronically.

. Next enter the lmage Verilication as displayed and Click on Login

. If you are holding shares in demat form and had logged on o
www evolingindiacom and voled on an ecarlier voling of any Company, then
your existing, password is o be used.

. IF you are a first Hme user follow the steps given below:
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For Members holding shares in Diemat Form and Physical Form
Enter your 10 digil alpha-numeric *PAN issued by Income Tax
Department {Applicable for both demat shareholders as well as
physical shareholders)

- Shareholders who have nol updated their PAN with the
Company / Depository Participant are requested o use the sequence|
number sent by Company/ RTA or contacl Company/ RTA,

Dividend| Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy|

Bank lormal} as recorded in your demal account or in the Company |

Details | records in order 1o login.

or Date | & If both the details are not recorded with the depository or)
of Birth Company please enter the member id / folio number in the Dividend
(DOB) Bank details ficld as mentioned in instruction (e).

[} Alter entering, these details appropriately, click on "SUBMIT” tab.

£)  Members holding shares in physical form will then directly reach the Company
selection screen. However, members holding shares in demat form will now reach
"Password Creation” menu wherein they are reqquired o mandatorily enter their login
password in the new password field. Kindly note that this password is to be also
used by the demat holders for voling for resolutions of any other Company on which
they are eligible 1o vole, provided that Company opls for e-voling, through CDSL
platform. It is strongly recommended not 1o share your password with any other
person and lake ulmost care o keep your password confidential.

h) For Members holding shares in physical form, the details can be used only for e-
voling on the resolulions contained in this Nolice.

i) Click on the EVSN for the relevant SHARAD FIBERS & YARN PROCESSORS
LIMITED on which you choose Lo volee

i} On the volting page, vou will see "RESOLUTION DESCRIFTION™ and against
the same the oplion "YES,/ NO” lor voling. Select the oplion YES or NO as desired.
The oplion YES implies that you assent o the Resolution and option NO implies that
you dissenl o e Resolution

k) Click on the "RESOLUTIONS FILE LINK" il yvou wish o view Uw enlire

Fesolu s detinls,

I} After selecting the resolution, you have decided to vote on, click on "SUBMIT™. A
conlirmation box will be displayed. Il you wish lo confirm your vole, click on "OK”,
el Lo -.'|1=||1]:1.-.r your vole, click on “CAMCEL" and EH.'-I.“[II‘I.I'iI'Iﬂl}" n1tltli[1.' your vole.

m) Once you "CONFIRM” your vote on the resolution, you will not be allowed to
menlify your vole.




n) You can also take out print of the voling done by you by clicking on “"Click here
to print” oplion on the Voling, page.

o) If Demat account holder has forpgotien the same password then enter the User [D
and the image verification code and click on Forgol Password & enter the delails as
prompled by the system.

Pl Note for Non - Individual Shareholders and Custodians-Eemote Voting

o Mon-lndividual shareholders (Le, otlhwr than Individoals, HUF, NE]
etc.) and Custodian are required o log on 1o www.evolingindin.com and register
themselves as Corporabes.

o A scanned copy of e Registration Form bearing the stamp and sign of
Lher entily should be emailed o helpdeskevoling®edslindia.com,

' After receiving, the login details they have o creabe a corporale user
who would be able to link the accounts they would be able bo cast their vote,

L The lisi i accounts should s mailed Ly
helpdesk.evoting@edslindiacom and on approval of the accounts they would be
able o cast their vole.

o A scanned copy of the Board Resolution and Power of Attorney (PFOA)
which they have issued in favour of the Custodian, il any, should be uploaded in
FDF format in the system for the scrulinizer o verify the same.

o Alternatively, Non Individual shareholders are required o send the relevani
Board Resolution/ Authorily leller ele. together wilth allested specimen signalure ol
the duly authorized signatory who are authorized to vote, o the Scrutinizer and o
the Company al the email address viz; linance@dalmiagroup.coin if they have voled
from individual lab & nol uploaded same in the CDSL e-voling system for the
scrulinizer lo verify the same,

INSTEUCTIONS FOR SHAREHOLDERS ATTENDING THE ANNUAL
GENERAL MEETING THROUGH VC/OAVM ARE AS UNDER:

(i) The procedure for e-Voting on the day of the AGM is same as the instructions
mentioned above for Remote e-voting:,

(i) The link for VC/OAVM to attend meeting will be available where the EVSN of
Company will be displayed after sucoessful login as per the instructions
mentiomed above for Remote e-voling,

(iti) Sharchodders who hove voled through Femole e-Voling will be eligible to
attend the meating. However, they will not be aligible to vote at the AGM.

{iv) Sharcholders are encouraged to join the meeting, through Laptops/ [Pads for

botter experienoe,
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(v} Further shareholders will be reguired to allow Camera and use Internot with a

pood speed to avoid any distlurbanoe during the meeling,

{vi) Please note that Participants Connecting from Mobile Devices or Tablets or
through Laptop connecting, via Mobile Hotspot may experience Audio/Video
loss  due o Fluctuation m their respective network. It is  therefore
recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of
aforesaid plitches,

{vit) Shareholders who would like Lo express their views/ ask questions during, the
mecting may register themselves as a speaker by sending their request in
wdvance atleast 7 days prior to meeting mentioning, their name, demat account
number/ folio number, email id, mobile number at {(company email id). The
shareholders who do not wish to speak during the AGM but have queries may
send their queries in advance atleast 7 days prior o meeting mentioning their
name, demal account namber/folio number, email id, mobile number at
{company email id). These queries will be replied to by the company suitably
by enail

[viii) Those shareholders who have registered themselves as a speaker will only be

allowed Lo express Lhiir views/ask questions during the mecting,

{ix) Only those sharcholders, who are present in the AGM through VC/OAVM
facility and have not casted their vote on the Resolutions through remote o
Voling and are olherwise not barred from doing so, shall be eligible 1o vote
through e-¥Yoting system available during the AGM.

It any Violes ane cast by the sharcholders through the e-voling available during
the AGM and if the same sharcholders have nol participated in the mecting
through VC/OAVM facility, then the votes cast by such shareholders shall be
considerod invalid as the fﬂ.ﬂlil}-' of e-voting a.lurlng thi meeling, is available
only to the sharcholders attending the meeting,

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAILY MOBILE NO. ARE
NOT REGISTERED WITH THE COMPANY/DEPOSITORIES.

(i} For Physical sharcholders- please provide nocessary details like Folio Mo,
MName of shareholder, scanned copy of the share certificate (front and back),
PAN (sell-attested scanned copy of PAN card), AADHAR (sell-altested
scanned copy of Aadhar Card) by email to Company/RTA email id

{if} For Demat sharcholders -, Please update your email id & mobile no. with your
respective Depository Participant (DFP)

{iii) For Individual Demat shareholders - Please update vour email id & mobile no
with your respective Depository Participant (DP) which is mandatory while e-
Voling & joining virtual meetings through Depository.
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If you hawe any queries or issues r-ugardinf; Httc-ndin!: AGM & l.L‘l-"N'Ln!.; from the CDSL
e-Yoling System, you can write an email o helpdesk evoling@edslindia.com or conlad

at (122- 23058738 and 022- 23058542,/ 43,

All grievances connected with the facility for voling by electronic means may be
addressed 1o Mr, Rakesh Dalvi, Sr. Manager, (CDSL) Cenlral Deposatory Services (India)
Limited, A Wing, 25th Floor, Marathon Futurex, Matatlal Mill Compounds, N M Joshi
Mqll"'!?,, Lower Parel  (East), Mumbali - $XMNM3 or send an emall Lo
helpdesk. ovoling@cdslindia.com or call on 022-2305368542 7 43,
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ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF
SECTION 102 OF THE COMPANIES ACT, 2013,

ITEM NO. 3:

As per existing, Article 150 (iii) of the Articles of Association of the Company, the
appeoiniment of the Managing Direclor on Board will not be liable 1o retire by
rivlabion.

Therelore, Lo have Direclor whose period ol office is liable to relire by rolation and in
order to comply with Section 152 of the Companies Act, 2013, the existing Arlicle
15Kiii} of the Arlicles of Association of the Company needs o be amended.
Therefore, the Board of Directors recommoends amendment to the Arbicles of
Association of the Company by deleling the exisling Article 150(1ii} and substitutling
with new Article 150(ii).

Accordingly, The Board proposes the resolution at Ttkem No3 of the Notice for
approval of the members of the Company.

Your approval is soughl by voling, in terms of the provisions of inler-alia, Section 14
of the Companies Act, 2013, read with the Companies (Incorporation) Rules, 2004, A
copy ol the proposed set of new Articles of Association of the Company would be
available for inspection, for the members al the Registerad Office of the Company
during the office hours on any working day, belween 1100 a.m. 1o 100 p.m.

None of the Directors / Key Managerial Personnel of the Company [/ their relatives
is/are in any way, concerned or interested, financially or otherwise, in the Special
Resolulion, excepl as shareholders of the Company.

Registered Office: For and on behall of the Board of Direclors
19, 3 Floor, SHARAD FIBERS & YARN PROCESSORS LTD
Frabhadevi Industirial Estate,

408, Veer Savarkar Marg,

Prabhadevi,

Bl o b = 4INKIZS,

Date: August 13, 2021 TYOTI NANKANI
(DIN: 07145004)
MANAGING DIRECTOR




DIRECTORS" REPORT

To,

The Shareholders,

Your Directors have pleasure in presenting, the Thirty Fourth (3%} Annual Report,
together with the Audiled Financial Statements of the Cumruu}-' for the hnancial

year ended March 31, 2021

FINANCIAL HIGHLIGHTS:

[(Amount in Es.)

Particulars

Ason March
31, 2021

As on March
F1, 2020

Revenue from ﬂpvmtinnﬁ

100,003,460

2,02,92 250

Other Tncome

18,84,25,944

142413

Total Eevenuae

19.84,29404

2,04,34.663

Tolal Expenses

4,86,14,521

299,97, X73

Profit/ (Loss) before tax

14,98,14.883

(95,62,610)

Tax Expense:

Current tax expense for current Yoear

Deferred Lax

Tax EXpense for Earlier Years

Profit/ (Loss) after tax

14,%,14, 863

(95,62,610)

Earning per Equity Share

Basic

M3

{2.19)

Diluted

34.31

{2.19)

OVERVIEW OF COMPANY'S FINANCIAL PEEFORMANCE:

Your Company earned a Tolal Income ol Bs. 198429 4M /- as compared o Rs
24, M.663 in the previous Year. The otal expenditure incurred during Lhe Year
under review was Rs, 4,86,14,521 /- as compared to Rs 29997273 /- in the previous
Year. The Net Profil earned was Bs. 14,96,14,883 /- as against the Loss incurred of Bs.
953,62,610/- in the previous Year,

Your Company 1s taking active efforts towards accelerating the growth rate and is

uplimiﬂliu aboul betlor 'FE.*I!"HI‘I]‘L:-.‘IIK‘(‘. i fulure.

DIVIDEND:

During the year under review, the Board does not propose any dividend for the yiear

ended March 31, 2021




EXECUTION OF DEED OF ASSIGNMENT FOR SALE OF ASSETS OF THE
COMPANY:

During the year under review, the Company has execuled the DEED OF
ASSIGNMENT with Dalmia Polypro Industries Private Limited on February 9, 2021
tor transter of assels ie, Land and Building with ils lease righls, machineries and
such other.

CHANGE OF EEGISTERED OFFICE OF THE COMPANY:

The 111E'Ji:-:l|.'n=d office of the Company is rhanﬂml from 16, Ground Floor, Plot 3734,
Unigque Industrial Estole, Swaotantrya Veer Savarkar Marg, Near Kismal Cinema,
Prabhadevi, Mumbai - 400 025 to 19, 3 Floor, Prabhadevi Industrial Estate, 408, Veer
Savarkar Marg, Prabhadevy, Mumbai - 400 D25 with effect from June 30, 2021,
TEANSFER TO RESERVES:

During the financial year, the Company has not transferred any amount to General
Reserves.

PUBLIC DEFOSITS;

Your Cnmp..m}-' has mol accepled any ljl!'l'ﬂﬁ‘it.‘i Friomn e puhli:' ["”i".t’; within tUhe
ambil of Seclion 73 of the Acl, read wilh the Companies (Acceplance of Deposils)
Rules, 2014

CAPITAL STRUCTURE OF THE COMPANTY:

~ Authorized Share Capital:

The Authorized Share Capilal of the Company as on March 31, 2021 was
Rs.8,00,00,000,/ - (Rupees Eight Crores Only) divided into 80,00,000 (Eighty Lakhs)
eqquily shares of Rs 10/ - vach.

»  Issued, Subscribed & Paid-up share Capital:

The Paid-up Equily Share Capilal, as on March 31, 2021 was Rs 4,36,64,0060/ -
(Rupees Four Crore Thirty-5ix Lakh Sixty-Four Thousand Only) divided into
43,66400 (Forty-Three Lakhs Sixby-5ix Thousand Four Hundred) Equily shares,
having lace value of Rs. 10/ - each tully paid up.

During the year under review, the Company has not issued any shares with
dillerential voling righls nor granbed any slock oplions or sweal equily.




SUBSIDIARIES, JOINT VENTURES & ASSOCIATE COMPANIES:
The Company does nol have any subsidiaries, joint venlures & associale companies,
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

The details ol loans, advances and/or guarantee provided by the Company and
investmenls as per section 156 ol the Companies Act, 2003, which are required o be
disclosed in the annual accounts of the Company are provided in Noles Lo the
hinancial statements,

BOARD OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

DIRECTORS
i) COMPOSITION:

The Board of Directors includes the Execulive, Non-Execulive and Independent
Direvtors so as o ensure proper governance and management. The Board consists of
Three (3) Directors comprising, of One (1) Execulive Director, Two (2) Non-Execulive
Independent Direclors as on March 31, 2021,

ii) APPOINTMENTS /RE-APPOINTMENTS:

In accordance wilth the provisions of Section 19, 197 & 203 of the Companies Acl,
2013, Ms. Jyoti Nankani was appointed as the Managing Director woe L February 10,
2021.

Pursuant to the provisions of Section 203 of the Companies Act, 2013, Ms Namila
Rathore was n}ip::linled as e 'C'nmpun:..' Sﬂ'wtgir_l,.' s Cumpli:ulu:—l officer of the
Company w.e November X0, XX,

In accordance with the provisions of Seclion 152 (6) of the Companies Acl, 2015 and
the Articles of Association of the Company, Ms. [yoti Nankani, Managing Director ol
the Company, relires by rotation, and being eligible, has offered hersell for
reappoeintment.

iii) RESIGNATIONS:

Mr. Ravi Dalmia, Chairman & Managing Director of the Company has resigned
w.f. February 10, 2021

KEY MANAGERIAL PERSONNEL:

The Company is having the following persons as the Key Managerial Personnel,
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Name of the person Designation

Ma. Jyoti Nandanl. Mansging Divclor
Mr. Adilya Dalmia Chief Financial Office

Ms. Namita Rathore Company Secretary & Compliance
Officer

DECLARATION BY INDEPENDENT DIRECTORS:

Independent Directors have given declarations thal they meel the crileria of
Independence as laid down under Seclion 1496) of the Companies Acl, 2013 and
Regulation 16(1)(b) of The SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015,

Further, pursuant o a nolification dated October 22, 2019 issucd by the Minisiry of
Corporate  Affairs, all directors have completed the registration with  the
lndependent Direclors Databank. Requisite disclosures have been received Trom the
direvlors in this regard.

ANNUAL RETURN:

In accordance with the Companics Act, 2013, read with the applicable Rules, the
Annual Return in the prescribed formal can be accessed at www . sharadfibres.in

MEETINGS OF THE BOARD OF DIRECTORS:

The Board of Directors of vour Company met 6 (5ix) limes during the Year on July
31, 2020, September 19, 2020, November 9, 2020, November 19, 2020, February 10,
2021 and March 17, 2021 and the gap belween lwo meelings was in comphiance with
the relaxations /circulars issued by the Ministry of Corporate Alfairs (MCA) and
SEBI during the financial year 202021 due o widespread of COVID 19 The

necessary quorum was present for all the meetings.

Thir Abtendance of the Direclors of tIu*C{unp..m}' al thie Bosard ml‘!t'tllrlﬂ"-i 15 as under:

Name of Board Meeting dates (2020-2021) AGM
Dhirector / July | Sept |Nov |Nov | Feb  March | Attended | Entitled | Atended
Category 3, |19 09, 19, |10, 17, to Aftend
2020 | 2020 | 2020 | 2020 | 2021 | 201
*Mr. Ravi Yes | Yes Yes Yos |- : 4
Dalmia
(Execulive
Direclor)
Mr.
Unnikrishnan
Mair




{(Independent
Director)

Mr. Surendra
singh
{(Inddependent
Dririsc o)

Ms, Jyorti
Nankani
(Managing,
Director)

“Mr. Ravi Dalmia has resipned as the Mnnﬂﬁinﬂ Director of U Ci.lll'lpﬂﬂ}-' Wi |
Fl.‘lvrunr:,r L iy

DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 13 of the Acl, with respect Lo Direclors responsibility statement
it is l1-|-1n-1|1],.' vonfirmed that:

i that in the preparation of the Annual Accounts, the applicable accounting,
standards had been followed along with proper explanation relaling, to
malerial departures, il any;
that the Directors had selecled such accounting policies and applied them
consistently and made judgments and estimates that are reasonable and
prudent so as to give a true and lair view of the state of alfairs of the
Company at the end of the Financial Year and of the profit and loss of the
Company for thal period;
the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act
for safeguarding the assels of the Company and for preventing and
detecting fraud and olher irrepgularilics;
the Dircctors had prepared the annual accounts on a going concern basis;
the Direclors, had laid down internal financial controls o be followed by
the Company and that such internal linancial conlrols are adegquale and
woere operaling effectively.
the Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and thal such systems were adequate and
operaling clleclively.

COMMITTEES OF THE BOARD:

Currently the Board has 3 (three) Commillees Audil Commiltee, Nominalion &
Remuneration Commillee and  Stakeholders  Relationship Commillee.  The
Composition of various commillees and compliances, as per the applicable
provisions of the Companies Act, 2013 and the Rules thereunder and SEBT (Listing
Obligations & Disclosure Requirements) Regulations, 2015 are as lollows:




» AUDIT COMMITTEE:

The Audil Committee of the Company is constiluled in accordance with the seclion
177 of the Companies Acl, 2013 and Regulation 18 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations, 2015 and comprises of three qualified
members (ie. 2 Non-Executive Independent Directors and 1 Executive Direclor).

All the members have financial and accounting knowledge.

The Audil Committes acts in accordance with the lerms of relercnce specitied Trom
time to time by the Board.

The Commillee met Four (4) limes during the year on July 31, 2020, September 19,
2020, November (8, 2020 and February 10, 2021 and the gap between lwo meclings
was in compliance with the relaxations Scirculars issucd by the Ministry of
Corporale Allairs (MCA) and SEBl during the [inancial year 202021 due lo

widespread of COVID 19 The necessary quorum was present lor all the meelings.

The composition of the Audit Committes and the details of meetings attended by its
members are given below:

Name of the Category Audit Commiltee Meetings | No. Meetings | No. of

Members Lates Entitled to [ Meelings
(2020-20:21) Attend Attended

Sept | Nov
19, |09,
2020 | 2020
Mr. Chairperson = | Yes
Unnikrishnan Independent
Mair Drirector

Mr. Surendra Independent
Bahadur Sinﬂh Dhrector

*Mr. Ravi Managing
Dalmia Director

bMr. Ravi Dalmia has I'l.?!iiHIH..‘tI as e Mumlglinl.-_ Dhreclor of the C:?!‘I‘I":l:‘lll_\'

w.e | February 10, 2021

Ms Jyoli Nankani was appoinled as the Member ol the Commilles woel,
February 10, 2021 at the Board Mecting held on February 10,2021,
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» NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committes of the Company is constituted in
accordance wilh Regulation 19 of The SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and Section 178 of the Companies Act, 2013. The
Commitlee comprises Three (3) qualilied members (ie. Two (2) Independent
Directors and One (1) Non-Execulive Director)

The role of the commitlee has been defined as per section 178(3) of the Companies
Act, 2013 and SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015,

The Commitiee mel Two (2) imes during the year on November 19, 2020, And
February 10, 2021, The necessary quorum was present al the meeling,

The composition of the Nomination and Remuneration Committee and the details of
mectings attended by ils members are given below:

Mame of the
Members

NRC Meetings
Date
{2020-2(:21)
Nov19 | Febl10,
2020 2021

M. | Chairperson Yos Yos

Mo of

Meetings
Entitled

to Altend

Mo of

Meelings
Attended

Category

L'nmikrishnan
MNair

Mr. Surendra

Bahadur Sinﬂh

: Independent
| Director

: .I;llh__'-i:-b;ndtml
| Director

Ms. Jyoti
Mankani

| Managing

Director

Nomination and Remuneration Policy is hosted on the websile of the Company

e www.sharadlibres.in

» STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Commillee of the Company is constiluled in
accordance with Regulation 20 of The SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015 and Section 178 of the Companies Act, 2013,

The role and functions of the Stakeholders Relationship Committee are the effective
redressal of griecvances ol sharcholders, debenture holders and  other securily
holders im'.ludinf; complainis relaled to transfer of shares, non-receipt of balance
sheet, non-receipt of declared dividends. The Committee overviews the steps to be
laken for further value addition in the quality of service to the inveslors.




The Company has designated the e-mail TD: yoh@dalmiapolypro.in exclusively for
the purpose of registering, complaint by investors electronically. This e-mail D is
displayed on the Company’s websile Lo www sharadlibres.in

The lollowing table shows the nalure of complaints received from the sharcholders
during the years 2020-2021.

Nature of Complaints BReceived  Pending | Disposed

Mon receipt of Annual Reporl

N{m-ﬂu::f:ipl ol Share Cerlilicates aller
transler

Non-Receipt of Demat Rejected 5/C's

CHlvers

Tatal

There were no complaints pending as on March 31, 2021

The Committee met One (1) time during the year on February 10, 2021. The
necessary quorum was present al the meeling,

The composilion of the Slakeholders Relationship Commillee and the delails of

meetings attended by its members are given below

Name of the | Category Stakeholder Relationship Mo, of | No. of
Members Committee Meetings Dates | Meetings | Meetings
(2020-2021) entitled | Attended

February 10, 2021 ' to
| Attend

hir Cluiqu-rmm Yes I 1
Unmnikrishnan | Independent
Mlair Dhirector

Mr. Surendra | Independent
Bahadur Singh | Director

Mr. Jyoli Mon-
MNankani Execubive
Dhrector

#» INDEPENDENT DIRECTORS MEETING:

As stipulated by the Code of Independent Directors under Schedule IV of the
Companies  Acl, 2013 and The SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Independent Direclors of the Company shall
hold at least one meeling in a year withoul the presence ol Nen-lndependent
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Directors and moembers of the management. All the independent Direclors shall
strive to be present at such moecting.

Thr independent Divectors in Lheir |I1L'¢'li|1j:1, shall, inter alin-

(a)  review the perlormance of non-independent Direclors and the board of
Directors as a whole;

(b)  review the perlormance of the chairperson of the listed entily, laking inlo
account the views of execultive Directors and non-executive Directors;

(¢} assess the qualily, quanlily and limeliness ol flow of mlormalion belween the
management of the listed entity and the board of Directors thal is necessary for
the board of Direclors Lo effectively and reasonably perform their dulies.

Independent Directors mel once during, the year on February 10, 2021 and was
allended by all Independent Directors.

None of the Non-Executlive 1m|:,lru:m;li.1nt Directors  hold Equil}r Shares of the
CHI'HP:II'I}’ in their own name,

CORPOEATE SOCIAL RESPONSIBILITY (CSR):

The provisions of Section 135 of the Companies Act, 2013 read with the Rules made
thereunder, in respect of Corporate Social Responsibility were not applicable 1o your

Company for the Financial Year 2020-2021
BOARD EVALUATION:

Pursuanl to the provisions of the Companies Act, 2015 and SEBI (Listing Obligalions
and Disclosure Requirements) Begulations, 2015, the Company has implemented a
system of evaluating performance of the Board of Direclors and of ils Commitlees
and individual Directors on the basis of evalvation criteria suggested by the
Nomination and Remuneration Commillee and the SEE] (Listing Obhigations and
Disclosure Requirements) Regulations, 2015 Accordingly, the Board has carried oul
an evaluation of its perfarmance afler laking into consideration various performance
related aspects of the Board's functioning, composiion of the Board and its
Commillees, cullure, execulion and perlormance of specilic dulies, remuneration,
abligations and governance. The performance evaluation of the Board as a whole,
Chairperson  and Non-Independent  Directors was  alse carried oul by the
Independent Directors in their meeting held on February 10, 2021.

Similarly, the performance of various commillees, individual Independent and Non-
Independent Direclors was evaluated by the entire Board of Directors (excluding the
Direvtor being evaluated) on various parameters like engagement, analysis, decision
making, communication and interest of stakeholders.
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The Board of Directors expressed its satisfaclion with the performance of the Board,
its committees and individual Directors.

RELATED PARTY TRANSACTIONS:

Your Company has formulated a policy on related party transactions which is also
available on Company’s websile www sharadlibresin . This policy deals with the
review and approval of related parly transactions. The Board of Directors of the
Company has approved the crileria for making, the omnibus approval by the Audil
Committes within the overall framework of the policy on related party transactions,
Prior omnibus approval is oblained for related parly lransactions wlhich are of
repetitive nature and entered in the ordinary course of business and on an arm’s
length basis. All related parly transaclions are placed before the Audit Commitlee
tor review and approval.

During the year under review, yvour Company has enlered inlo malerial related
party transaclions Le. lransachions excecding ten percent of the annual lurnover as
per the last audited financial statements. Particulars of contracts of arrangements
wilh Relaled Parties relerred o in Sub-5ection (1) of Section 188 read with Eule B(2)
of the (Companics Accounts) Rules, 2004 read with Section 13M{3)(h) are appended in
Form Mo, AOC - 2 as Annexure “A',

AUDITORS:

» STATUTORY AUDITOR

M/s LH. Bhandari & Co., Chartered Accountants, Mumbai (Firm Registration No.
138960W) was appeinted as the Statulory Auditors of the Company al the 3%

Annual General Meeting (AGM) held in 2018 until the conclusion of the 353" Annual
General Meeling (AGM) 1o be held in 2023

The first proviso o section 139%(1) of the Companies Act, 2013 has been omitted vide
seclion 40 of the Companics (Amendment) Acl, 2017 nolilied on May 07, 2018,
Therefore, it is not mandatory for the Company o place the matter relating o
appointment of stalutory audilor for ratification by members al every Annual
Crerreral Ml.'d'lil'll:'.. Hence the Company has nol included the ratilication of stalulory
auditors in the Notice of AGNL

The Report given by M/s | H. Bhandari & Co, Chartered Accountants, on the
linancial stalements of the Company Tor the financial year 2020-2021 is a parl of the
Annual Report. There has been no qualification, reservation or adverse remark or
disclaimer in their Reporl.

During the year under review, the Auditors had not reporled any matler under
Section 143 (12) of the Acl, therelore no detail is required to be disclosed under
Section 134 (3) {ca) of the AcL




~ INTERNAL AUDITOR

Pursuanl o the provisions of Seclion 138 of the Companies Acl, 2013 read with
Companies {Accounts) Rules, 20014, the Board on recommendation of the Auwdit

Committee has re-appointed Mr. Shailesh Bane, as the internal auditor of the
Company for the Financial Year 2020-2021.

~» SECRETARIAL AUDITOR

Pursuanl to the provisions of Section 204 of the Companies Act, 213 read with
Companivs (Appoiniment and Remuneralion of Managerial Personnel) Rules, 2014,
Lhe Company has appointed M/s. GM] & Associates, a firm ol Company Secrelaries
in

Practice lo underlake the Secretarial Audil of the Company. The Secrelarial Audit
RI.-"]:!{]-TI i d.I'I'EW'IM!Hl as Annexure - B which forms a pasrt of this report.

There has been an observation in Secretarial Audit Report by the Secretanial Auditor
slaling The Company has received penally nolices from BSE Limiled for non-
compliances under various regulations of SEBl (LODR) Regulations, 2015, The
Company has made payment of all fines/ penalties imposed by BSE Limited during
the financial year.

Reply by the Board:

D to the COVID 19 silualion |'|-r-r'-1|.r.£|tlln\@r across e counlry dur]llr the hinancial
year 2020-21, the Com pany has gone through a very difficult pluﬁ-:* both in terms of
revenue and financial crisis. The Company was unable o complete the event-based
J’ilinﬂﬁfﬁuhmiqﬁinna wilh BSE Limiled which has resulted in |'|||1.a'l.-'],J penallies Iulinﬂ
levied by BSE Limiled. The Company has completed all pending, submissions to
BSE Limiled and has paid the lines/ penallies levied during the linancial year 2020-
.

» COST AUDIT AND COST RECORDS:

Pursuant o the provisions of Section 148 of the Companies Act, 2013 read with
Eules made thereunder, Cost Audit and maintenance of Cosl records is nol
applicable 1o the C{u:nprlrl:.-' fovr Lhe linandcial Vear 2020-2021 & 2021-H022.

CODE OF CONDUCT:

Your Company is commilled lo conducling, ils business in accordance with the
applicable laws, rules and regulations and highest standards of business ethics. In
recopnition thereol, the Board of Direclors has implemented a Code of Conduct for
adherence by the Direclors, Senior Management Personnel and Employees of the
Company. This will help in dealing wilh ethical issues and also foster a cullure of
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accountability and inlegrity. The Code with revision made in accordance with the
requirements  of SEBI  (Listing  Obligations and Disclosure Requirements)
Regulations, 2015 has been posted on the Company s websile www sharadlibres.in

All the Board Members and Senior Management Personnel have conlirmed
compliance with the Code.

PARTICULARS OF EMPLOYEES:

The disclosures relating to remuneration and other details as required under Section
197 (12) of the Act read with Rule 5 (1) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 forms part of this Reporl
Having regard to the provisions of the second provise o Section 136(1} of the Act
and as advised, the Annual Reporl excluding the aforesaid informalion is being, senl
tor the members of the Company. The said information is available for inspection by
the members at the registered office of the Company during working hours on
working days up o the date of the Annual General Meeling and if any member is
interested in oblaining, as copy thereof, such member may wrile o the Company
Secretary / Compliance Officer.

Further, Pursuant to Section 197 of the Companies Act, 2013 read with Rule 5(2) and
(3) of the Companies (Appoiniment and Remuneralion of Managerial Personnel)
Rules, 2014 was not applicable to the Company during the Financial Year 2020-2021.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

Your Company has an Internal Control System, commoensurate with the size, scale
and complexity of its operations. The scope and authority of the Internal Audit
lunction is delined by the Audil Commillee To mainlain ils objectivily and
independence, the Internal Audit function reports to the Chairperson of the Audit
Commitlee & ko the Chairperson of the Board / Managing Direclor of the Company.

The Internal Auditor monilors and evaluates the elficacy and adequacy of internal
control system in the Company, its compliance with operating systems, accounting,
procedures and policies of the Company.

Based on the report of internal audil function, the Company undertakes correclive
action in their respective areas and thereby strenglhens the controls. Significant
audit observations and recommendations along with corrective actions thereon are
presented o the Audit Committee of the Board.

RISK MANAGEMENT:
Your Company has in place a Risk Management Policy (a) to ensure that all the

currenl and future malerial risk exposures of the Company are idenlified, assessed,
quantified, appropriately miligated, minimized and managed ie. 1o ensure adequale
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systems for risk management. (b) o establish a ramework [or the Company’s risk
management process and to ensure its implementation. (c) o enable compliance
wilh appropriate regulations, wherever applicable, through the adoption of besl
practices (d) lo assure business grow th with Financial stabilily.

VIGIL MECHANISM f WHISTLE BLOWER POLICY:

Your Company has adopled a Whistle Blower Policy o provide a formal mechanism
to the Directors and Employees lo report their concerns aboul unethical behaviour,
aclual or suspecled [raud or violalion ol the Company's Code ol Conduct or Ethics
Policy. The policy provides lor adequate saleguards against victimizalion ol
employees who avail of the mechanism and also provides for direct access 1o the
Chairperson of the Audil Commillee. It is alfirmed thal no personnel of the
Company has been dended access 1o the Audil Commiattee. The Whastle Blower
Policy has been posted on the websile of the Company i.e. www sharadlibresin

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK
PLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

Your Company has in place an Anli-Sexual Harassment Policy in line with the
requirements of The Sexual Harassment of Women at Work Place (Prevention,
Frohibilion and Eedressal) Act, 2003, An Inlernal Complaints Commillee has been
sel up o redress complaints received regarding sexual harassment. The Company
alfirms thal during the Year under review, no complaints were reveived by the
Committee lor redressal

PARTICULARS REGARDING CONSEEVATION OF ENERGY, TECHNOLOGY
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:

The information on conservation of energy, technology absorption and foreign
exchange earnings and oulgo pursuant o Section 134030 m) of the Companies Acl,
2013, read with the Rule 8{3) of the Companies (Accounts) Rules, 2014 is given as
under:

Al CONSERVATION OF ENERGY:

(i) the: steps taken or impact on conservation of energy:

The f.'.“nmpﬂn}r is rnn5i51r'nllj.r dning research in the feld of saving, energy h}r
implementing new cost-effective ideas. Form for disclosure of particulars with
respect ol Consu m plion ol En:—-rﬂ}r is end losed horewille

Particulars LUnils Current Year | Previous Year
a. Power & Fuel Consumption
Electricity - Purchased

Unit (BWH) Linits
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Tesdaal Armowunt In Es 71,7340/ -
Averape Rale por unil aAsS

L Consumption per unit of Con/kg's 0411
production Electricity
(EWH])/ Ton

(i} the steps taken by the company for ulilising alternate sources of energy; NIL
(iii} the capital investment on energy conservation equipment’s; NIL

B. TECHNOLOGY ABSORPTION: Not Applicable

(i} the efforls made lowards technology absorplion;
(ii) the benefits derived like product improvement, cosl reduction, produci
development or import substitution;
(iii} in case of imported technology (imported during the last three yvears reckoned
from the beginning of the financial year)
{a) the details of lechnology imported;
{b) the year of imporl;
{c} whether the technology been fully absorbed;
{d} if not lully absorbed, areas where absorption has nol laken place, and the
reasons thereol; and
(iv) the expenditure incurred on Research and Development

C.  FOREIGN EXCHANGE EARNINGS AND OUTGO:

During the year under review, there were no Foreign Exchange earnings [/
oulgoings

ENVIRONMENT AND SAFETY:

The Company is aware of the imporlance of environmenlally clean and sale
operations. The Company’s policy requires conduct of operations in such a manner,
so as o ensure safely of all concerned, compliances, environmental regulations and
preservation of natural resources at its Factory.

DEPOSITORY SERVICES:

The Company’s Equily Shares have been admitled 1o the depository mechanism of
the Central Deposilory Services (India) Limited (CDSL) and National Securilies
Depository Limited (NSDL). As a resull the investors have an oplion 1o hold the
shares of the Company in a dematerialized form with the Depositories. The
Company has been allotled 1SIN No, INEGISNOTI 2.

Shareholders therefore are requested o take full benefit of the same and lodge their
holdings with Depository Participants [DPs] with whom they have their Demal
Accounts for getting their holdings in electronic form,




The Percentage of Shares of the Company held in Demat is 72.69% and Physical
lorm is 27 31%

THE DETAILS OF SIGNIFICANT AND MATERIAL ORDERS FASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING
CONCERN STATUS AND COMPANY'S OPERATIONS IN FUTURE:

There are no significant / material orders passed by the Regulators or courts or
Tribunals impacting the going concern slalus of your Company and ils operations in
Fulure

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE
FINANCIAL POSITION OF THE COMPANY OCCURRED BETWEEN THE END
OF THE FINANCIAL YEAR TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT:

There wene no malerial changes and commilments, allo I':rrF, the: linancial position of
the Company which has occurred between the end of the Financial Year of the
Company, to which the Financial Statements related ve. March 31, 2021 and the date
of the reporl

CORIFORATE GOVEENANCE REPORT:

Pursuanlt (o Regulation 132) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, compliance wilh the corporate governance
provisions are nol applicable lo your Company as the Company’s paid up Equity
Share Capital does not excesd of Rs.10 Crores and net worth does not exceed ol
Rs.23 Crores as on March 31, 2021.

BUSINESS RESPONSIBILITY REPORTING:

The Business Responsibility Reporting as required by Regulation 3{2) of the SEBI
{Listing Obligations & Disclosure Requirements) Regulations, 2015, is not applicable
to the Company for the linancial yvear ending March 31, 2021

MANAGEMENT'S DISCUSSION AND ANALYSIS REPORT:

The Management's Discussion and Analysis Report lor the Year under review, as
stipulaled under Securilies and Exchange Board of India (Listing Obligalions and
Disclosure Requirements) Regulations, 2035, is annexed to this reporl.

LISTING:

The shares ol the Company are listed on BSE Lk The Company has paid Listing
lees [or the Financial Year 2021-2022




COMPLIANCE WITH SECRETARIAL STANDAERDS ON BOARD AND
ANNUAL GENERAL MEETINGS:

Thi Cump.am}' has complied with secrotarial standards issued h}-' the Tnstitute of
Company Secretaries of India on Board Meetings and Annual General Meelings.

ACKNOWLEDGMENT:

The Directors wish o convey their appreciation 1o the Company’s sharcholders,
customers, suppliers, bankers and distributors for the support they have given to the
Company and the confidence, which they have reposed in ils management and the
employees lor the commilment and dedication shown by them,

Registered Office: For and on behall of the Board of Direclors
149, 3= Floor, SHARAID FIBERS & YARM PROCESSORS LTIy
Prabhadevi Industrial Estate,
408, Veer Savarkar Marg,
Prabhadews,
MMumbai - $I0K125.
TWOTI NANKANI
[DIN: 07145004]
MANAGING DIRECTOR
Drate: August 13, 2021.
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ANNEXURE “A°
TO BOARDS REPORT 2020 - 2021

..

Form for Disclosure of particulars of contracts/arrangements entered into by the company
with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm's length transasction under third proviso therebo,

1.

Details of contracts or arrangements or lransictions nol al Arm's lengih basis

MNOT APPLICABLE

L  Details of material contracts or arrangements or ransactions al Arm's length basis:

the

Name (s) of

party

nature of
relationship

Mature
rielated

nts

contracts /
& | arrangeme

transactio

Duration
of the
contracts [
arrangems
nts !
transactio
n

*Salient
terms of Lhe
contracts  or
anangemmt
& or
transaction
including the
value, if any

Date of approval
by the Board, if
any

Amount
paicd as
advance, il
any

Dralmuia
Polypro
Indusiries
Privalte
Limited

Ongoing

Rs.15,55,35(0/

Dalmia
Polypro
Industries
Privale
Limiled

Purchases

Uhnigoing,

Ks.4,95,610/-

Dalmia
Palypro
Industries
Private
Limvited

Job Work
{Income)

Dnﬂ:}ing

Rs.83,83,040/-

Since Lhese RPTs
Are in the
ordinary  course
of  business  and
are al arm's
length basis,
approval of Llhe
Board  is
applicable.
However,

NeCessary

approvals

granted by the
Audit Committes
from ©Hme o

il

waoere

lime.

Mol
Applicable




)

Dalmia Sale of Ongoing, s 131,500,006

Palypro Factory /-

Industries Land &

Private Building

Limmitesd {Advance In

Preceeding,
Year)

"Ther related parrty transactions sadered durug e L AT i Har lJ.I'lf.I'ﬂI'F!' VR P& u_,l"Iru.:M:r ard onanm’s Iﬂlgﬂl basis

For and on behalf of the Board
SHARAD FIBRES AND YARM PROCESSORS LIMITED

YOI MANBEANMI
[DIN: 07145004]
MAMAGING DIRECTOR

Dabe: August 13, 2021
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Annexure B’

Form Mo.MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021
(Pursuant Lo Section 24(1) of the Companies Acl, 2013 and Rule No% of the
Companics (Appointment and BEemuneration Personnel) Rules, 2004)

To,

The Members,

SHARAD FIBRES AND YARN PROCESSORS LIMITED
19, Floor-34, Prabhadevi Industrial Estale,

408, Veer Savarkar Marg, Prabhadewvi,

Mumbai - 400 025.

We have conducled the Secretarial Audit of the compliance of applicable stalulory
provisions and the adherence o good corporale practices by Sharad Fibres and
Yarn Processors Limited (hereinafler called the Company). Secretarial Audil was
conducted in a manner that provided us a reasonable basis for evalualing the
corporale conducts/ slatulory compliances and ex pressing our opinion thereon,

Based on our verification of the Company’s books, papers, minute books, forms and
returns liled and other records maintained by the Company and also the informalion
provided by the Company, ils otficers, agents and authorized representatives during
the eonduct of Secretarial Audil, we hereby report that in our opinion, the Company
has, during the audit period covering the financial year ended on March 31, 2021
complied with the slatlulory provisions ol the applicable Acts lisled hereunder and

alsor that the Cum'mm.-' has proper B{ur{l-prm‘t—mﬂdﬁ amd {'{JI!I1!:!IJ'III'H.'I.-'-I'I1H'|.'I-'I[II'.":'J11 in
place to the extent, in the manner and subpect to the reporting made hereinafber:

We have examined the books, papers, minule books, lorms and returns filed and
other records maintained by the Company Tor the financial year ended on March 31,
2021 according, to the provisions of:

The Companies Act, 2003 (" the Act”) including, The Companies {Amendment)
Act, 2020

The Depositories Act, 1996 and the Regulalions and Byelaws framed
thereunder;

The Securities Contracls (Regulation) Act, 1956 (SCRA) and the rules made
thereunder;

Cont...2...
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The Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 ("SEBI Act’) vie.:

a)  The Secuorities and Exchange Board ol India (Registrars 1o an Issue and
Share Transher Agents) Regulations, 199 regarding the Companies Act
and dealing with client;

Securilies and Exchange Board ol India (Prohibition of Insider Trading)
Repulations, 2015;

The Securities and Exchange Board of India (Substantial Acquisition of
Shares and Takeovers) Regulations, 2011;

The Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2009; [Nol applicable during the
period of audit]

The Secarities and Exchange Board of India (Share Based Employee
Benefits) Regulations, 2014; [Not applicable during the period of audit]
The Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations. 2008; [Not applicable during the period of audit]
The Securities and Exchange Board of India (Delisting of Equily Shares)
Repulations, 2000); [Not applicable during the period of audit]

h) The Securilies and Exchange Board of India (Buyback of Securilies)
Regulations, 1998; [Not applicable during the period of audit]

We have also examined compliance with the applicable clauses of the
following:

a)  Secretarial Standards 1 and 2 issued by The Institule of Company
Secretaries of India

b) The Lisling Agreements entered inlo by the Company wilh BSE Limiled
read with the Securitics and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015,

Further being, a Company engaged in Manulacluring Industry (recycling of plaslic
wastes), there are no specific applicable laws to the Company, which requires
approvals or compliances under any Act or Regulations,

During the period under review, the Company has complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards, etc. except as mentioned below:

Cont...3...
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W report that the Company has received penalty notices from BSE Limited for
non-complignces wrder taniews regulabions of SERT (LODR) Regulations, 2015,
The Company has made payment of all fines/perallies imposed by BSE Linnted
dering the financial wear.

We further reporl having regard lo the compliance syslem prevailing in the
Company and as per explanations and management represenlations oblained and
relied upon by us the Company has adequate systems and processes commensurabe
wilh the size and operations of the Company lo monitor and ensure compliance with
applicable laws, rubs, regulations and guidelines elc.

We reporl that the Comphance by the Company ol applicable linancial laws, like
direct and indirect tax laws, has not been reviewed in this Awdit since the same has
brern s hjc'-r.l o rewview h:,.' stalutory el tlovrs.

We lurther reporl thal:

1.

The Board of Direclors of the Company is duly constiluled with proper
balance of Execulive Direclors, Non-Execulive Independent Direclors. The
changes in the composition of the Board ol Directors that ook place during

1he pt-*ri:}d under review were carried oul in -.'nm}tlium‘t—* wilh the provision ol
the At

There are adequate systems and processes in the Company commensurate
with the size and operations of the Company o monitor and ensure
compliance with applicable laws, rules, regulations and guidelines,

Adequale nolices are given lo all Directors o schedule the Board Meelings,
Board Commillee Meelings, agenda and delailed noles on agenda were senl
well in advance and a syslem exisls for secking and oblaining further
information and clarifications on the agenda items before the meeting and for
meaninglul participation at the meeting. Majority of the decisions being
carried through while the dissenting members views, il any, are captured and
recorded as part of the minutes.

Cont...4

ey
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We turther report that during the audit period, no events/ actions occurred which
had a major bearing on the Company's affairs in pursuance of the above referred
laws, rules, regulalions, puidelines, standards et

As informed, the Company has responded appropriately to notices recoived from
various slatulory/regulatory authorilies including iniliating aclions lor correclive
measures, wherever found necessary.

For GM] & ASSOCIATES
Company Secretaries

[MAHESH S0ONI]
PARTNER

FCS: 3706  COP: 2324
UDIN: FOO3706C 000777050,

PLACE: MUMBAI
DATE: AUGUST 13, 2021.

Note: This report is to be read with our letter of even date which is annexed as
*ANNEXURE' and forms an integral part of this report.




To,
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ANNEXURE

The Members,

SHARAD FIBRES AND YARN PROCESSORS LIMITED
19, Floor-34, Prabhadevi Industrial Estate,

408, Veer Savarkar Marg, Prabhadevi,

Ml womm b - 4060 0123,

Qur report of even date is to be read along with this letter:

1.

Mainlenance of secretarial records is the responsibility of management al the
Company. Qur responsibilily is 1o express an opinion on these secrelarial
records based on our audit.

. We have followed the audil praclices anl processes as were appropriale o

obtain reasonable assurance about the correctness of the contents of the
Secrelarial records. The verilication was done on best basis 1o ensure Lhal
correct facts are reflected in secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis lor our opinion.

. We have nol verilied the correctness and appropriateness of linancial recornds

and books of accounts of the Com pany.

4. Wherever required, we have oblained the Management Representation aboul

the compliance of laws, rules and regulations and happening ol evenls, ele

. The compliance of the provisions of corporale and other applicable laws, rules

and regulations, standards is the responsibility of the management. Qur
examination was limited to the verificalion of procedures on lest basis,

. The Secretarial Audit Reporl is neither an assurance as (o the fulure 'u'iul'lililj."

of the Company nor of Llhe efficacy or effectiveness with which  Uhe
management has conducted the affairs of the Company.

We have verilied the documents provided by the Company through Virtual
Private Network (VPN) for audit purpose due to COVID-19 restrictions in
Maharashtra, Mumbai, physical examination of documents is nol possible.

For GM] & ASSOCIATES
Company Secretaries

[MAHESH SONI]
PARTNER

FCS: 3706  COP: 2324
LIDIN: FOO3T06C 000777050,

PLACE: MUMBALI
DATE: AUGUST 13, 2021.
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J. H. BHANDARI & CO.

CHARTERED ACCOUNTANTS

4%, Shreepat Arcade Annexe - 3, 22, A K. Marg, Nana Chowk, Mumbea - 400036,
MMob Mo, 9819660855 Email 11, jinal pankhierymadl com

INDEPENDENT AUDITOR'S REPORT
To the Members of Sharad Fibres and Yarn Processors Limited
Report on the Audit of Standalone Ind AS Financial Statements

Opinion

| have audited the accompanying standalone financial statements of Sharad Fibres and Yam
Frocessors Limited ("the Company™), which comprise the Baklance Sheet as at March 31, 2021, the
Statemeant of Profit and Loss (including Other Comprahensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year ended on that date and a summary of the
significant accounting policies and other explanatory information (hereinafter refemed to as “the
standalone financial statermants®).

In my opinion and to the best of my information and according to the explanations given to me, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013
(‘the Act’) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS") and other accounting principles generally
accaptad in India, of the state of affairs of the Company as at March 31, 2021, the profit and total
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Infor Other t the S Financial Sta nts and Auditar’ rt Thi

The Companys Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board's Report including Annexures to Board's Report, Business Responsibility Report, Corporate
Governance and Shareholder's Information, but does not include the standalone financial statements
and our auditar's report thereon

My opinion on the standalone financial statements does not cover the other information and | do not
express any form of assurance conclusion thereon.

In connection with my audit of the standalone financial statements, my responsibility is to read the
ather information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or my knowledge obtained during the course of my audit or
atherwise appears to be matenally misstated

If, based on the work | have performed, | conclude that there is a material misstatement of this other
information, | am required to report that fact. | have nothing to report in this regard.

Man ment's Responsgibility for the Standalone Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134({5) of the Act
with respect to the preparation of these standalone financial staternents that give a true and fair view
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J. H. BHANDARI & CO.

CHARTERED ACCOUNTANTS

4%, Shreepat Arcade Annexe - 3, 22, A K. Marg, Nana Chowk, Mumbea - 400036,
MMob Mo, 9819660855 Email 11, jinal pankhierymadl com

of the financial position, financial performance, total comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS and cther accounting principles genarally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities, selection and application of appropriate
accounting policies;, making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were ocperating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from matenal misstatement, whether due to fraud or error,

In preparing the standalone financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related o going
concemn and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing tha Company's financial reporting process.

My objectives are {o obtain reasonable assurance about whether the standalone financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audt conducted in accardance with SAs will abvays detect a matenal misstatement
when it exists, Misstatements can arise from fraud or error and are considered matenal if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial statements.

Az parl of an audit in accordance with SAs, | have exercised professional judgment and maintain
professional scepticism throughout the audit. | also:

1 |dentify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

| Obtain an understanding of intermnal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the Act, | am also
responsible for expressing my opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.
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[ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

| Conclude on the appropriateness of management's use of the going concemn basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If
| conclude that a material uncertainty exists, | am required to draw attention in our auditor's report to
the related disclosuras in the standalone financial statements or, If sueh disclosures are inadequate,
to modify our opinion. My conclusions are based on the audit evidence obtained up to the date of my
report. Howewver, fulure events or condifions may cause the Company 1o cease to continue as & going
COMCEm,

0 Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in @ manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalona financial statemants that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. | consider quantitative materiality and qualitative factors
in {i} planning the scope of our audit work and in evaleating the results of our work; and (i) to evaluate
the effect of any identified misstatements in the financial statements.

| communicate with thase charged with governance regarding, among other matters, the planned
gcope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that | identity during our audit

| also provide those charged with governance with a statement that | have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with those charged with governance, | determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. | describe these matters in my auditor's repor unless [aw or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, |
determine that a matter should not be communicated in our report because the adverse consequences
of deing so would reasonably be expected to oubweigh the public interest benefits of such
communication.
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Re on Legal and Regulato uireme
1. As required by Section 143(3) of the Act based on my audit | report, to the extent applicable that;

a) | have sought and obtained all the information and explanations which to the best of our knowledge
and belief wera nacessary for the purposes of our audit

b) In my opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books,

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Cash Flow Statement and Statemant of Changes in Equity dealt with by this Report are in agreament
with the relevant books of account.

dj In my opinion, the aforezaid standalone Ind AS financial staterments comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 except Ind AS - 18 Retirement Benefits

&) On the basis of the written representations received from the directors as on 31st March, 2021 taken
on record by the Board of Directors, none of the director is disqualified as on 31st March, 2021 from
being appeinted as a director in terms of Section 184 (2) of the Act.

1 With respect to the adequacy of the internal financial controls over financial reporing of the Company
and the cperating effectiveness of such controls, refer to my separate Heport in "Annexure A" My
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's intarnal financial controls over financial reporting.

g} With respect to the cther matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my infermation
and according to the explanations given to me:

i. The Company has disclosad the impact of pending litigations on its financial position in its financial
statemants,

ii. The Company did not have any long-term confracts including derivative contracts for which there
ware any material foreseeable losses.

fi. Thera were no amounts which were required to be transferred to the Investor Education and
Frotection Fund by the Company.
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2. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, | give in “Annexure B® a statement on the matters
specified in paragraphs 3 and 4 of the Order

For J H Bhandari & Co.
Chartered Accountants
Firm Reg. No. 138880W
Place: Mumbai
Date: 30" June, 2021
UDIN: 21158795AAAAAI1636
Jinal H. Bhandari
Fropnetor
Membership Mo 158795
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SHARAD FIBRES & YARN PROCESSORS LIMITED

Balance Shect as on 315t March, 2021

Farticulars

Mote Ma.

Year Ended

31/03/2021

Year Ended
aym:u:u

ASSETS
Hon - Current Asscis
PFropert, Flant and Equipment
Capital Work-in-Progress
investrment Properties
Gl
Gther intangibbe Assets
Financial Assets

Inwestrments

Loans

Other Financial Assets
Deferred Tax Assets (net)
Other Mon-Current Assets
Total Non-Currént Assets

Curront Assors
Innrenton &s
Firnancis Agserd

i, IvEstments

i, Trade Receivables

iil. Cash and Cash Equivalents

iv. Loans and Advances

v, Other Financial Assets
Gther Cusrant Assets
Nopts elascified ac held for sale

Total Current Assots

da)
4(c)
dfe)

4k}
4{d)
4ic)
4]

24,55,141

9,458,491

115,089,004

811,672

1,00.000

34,03,632

1,24,20,686

40,400
1,16,63,308
61,163

1.73,340

14,441,435

275,52, 668
178,001,356

2,25.980

1,19,38 215

4,.20,21,438

Total Astets

1,53,41,847

5,44,42.124

ECUITY AMD LIABILITIES
Equity
Equity Share Capital
Orthar Equity
Reserves & Surplus
Other Reserves
Total Equity

LIABILITIES
Non-Current Liabilities
Financial Lizhilities

i, Borrowings

ii. Other Financial Liabilities
Provisions
Ermployes Benefit Obligations
Deferred Tax Liahilities
Gavernment Grants
Oither Man Current Liahilities
Total Mon Current Liabilitics

Efa)

b}

S{al

4,36, &4, (4]

-3,19,27, 112

436,654,000

-44.17,. 72,7112

1,17,36,289

-39,81,08,772

348,320

44,88,71,673

348,320

44,88,71,673




Current Liabilities
Financial Lizghilities

i, Borrowings

i. Trade Payables

iil. Other Financial Labllities

Fronisions

Ernployes Benefit Obligations

Government Grants
Cuwrrent Tax Liakilties
{ther Current Liabilities

Liabilities directly associated with assets classified held

for sale

Total Current Liabilities

5{b) 3,22,023 751,071
aie) 18,74,358 22,12,377

10 10,60,858 B, 75,774

12,57,239 36,79,222

Total Liabilities

36,05,559 45,25,50,896

Total Equity and Liabilities

1,531 847 5 124

The aocompanping nodes form an fntegral part of the financial statements,

As per owr Repart of even dote

For | H Bhandari & Co.
Chartered Accoantants
Firm Reg. Mo, 138560W

linal Bhandar
Proprietar
M. No. 158735

Place: Murmbai
Datie: 20tk lune, 2021

For and on beholf of the Board
Iyotl Mankanl Aditys Dalrmia
kanaging Director CED
DM 07 145004 HN- DOEIARS0
Unnikrishnan Nair Marmita Rathore
Directar Company Secretary

DIN- 01159376

Place: Murmbal
Date: 30th June, 2021
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SHARAD ABRES & YARN PROCESSORS LIMITED
Statement of Profit and Loss for the 31st March, 2031

¥ Yaar Ended Year Ended
Particul Mate Ho.
g 5 31032021 31/03/2020
Reverue Mroam Dperations 11 1,00.03 460 2.02.92 350
her Incame 12 18,84, 25 %4 142 413
Total income 19,84 29 404 2,08, 14 661
HpEraes
11 af Material Corsumed 13 1,41.37 551 214176, 709
Purchaze of Stock-in-Trade
Fange in nvenbodes of work-if-grogness, 200k in trede
ned finished goods 14 : .
Employes Bencfits Expenses 16 31,11, 819 14 4% 573
Depreciation and Amcatiration Expense 17 14.37 M52 1250124
Impadnmiznt of Goodwill and Other Mon Corront Assets - k
Caher E:q'p-nnm 14 298 3r 455 21 85536
Finance Cast 20 4524 I:H‘I‘.ﬂ]
Total Expenses 4.8E,14,521 2,93,97,273
|Profit Before Tax 14,9814 A3 [5,62 610
firecesmee: Tax Expenses
- Current Tax
- Diederned Taw - -
| Prafit [Leoss) for the period from cantinding operations 14,98, 14,883 [95,62,610])
[Less) far the peried from decortinued operatiors
IH.-III. Prafit [Loss) for the peried 14,9814 BRR (95,62, 610)
ompreben e income
terrad ial sy B recipssiied (o orofit o fods -
tems that may nol be recloss ifssd Bo profar or loss -
Iﬂﬂmmmmﬁemhuimumhﬂhem. net of tax - -
Total comprehensiee income for the year . "
|Eamings per equity share
Basic 3811 [2.15)
Deluged 3331 [2.19)
e occompoaping nodes form ar miegrel port of ihe finomcial SEotevmenls.
Az per ouy Beport of even dofe
For | H Bhandarl & Co. For ond on bekalf of the Board
Chartered Accoumtants
Firm Reg. No. 138960
Siral Bhandari Jyoti Nankani Aditya Dalmia
Proprictor Managing Director CRD
M, Mo, 158795 DIN- 07145004 DIM- DDGZAETD
Unnkzishnan Mair Namita Rathore
Direchod Coenga vy Secrelany
DIK- 01159376
Flace: Mumbak Place: Mumbai
Dave: 30k June, 2021 Date: 30ek June, 2021
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SHARAD MIDEES & YARN PROCESSORS LIMITED
Statement of Cash flow for the 1181 March, 3021

Pariaciileri Year endiegd Yearended 110
1=t March, 3321 |March, 2030
ash llow Brom opearting actiwitles
Profit fee the year 14,98 14,803 §95,62.610
Adjustmenis fior
Depreciaticn ard amortication eapends 14,37 762 12,56,124
[Profit]floss on dispossl of proparty, plang and eguiprmeni |55 35 B8RO -
Interest and dvidend incoms {5787 08 TOTH "
harges in assetand llabiBtles
Decrease §{Increase] in Trade Receivabie 225 12 368 17,54, 4592
Decrease ([Ircrease ) in invenoorks 14,41.835 (8,06, 545
Decrease fimoreass | in Othar Mom Canres: Asset |55, 108} 15,433
Diecrpass f [Incridsn | in Drhar Cuemant Apets 52,650 b, E3,00Q
[Dhscrpagar] Ancraase in Trade Piyables 338,013 19,43413
[Erecrpaiar] Ancreais in Drher Current Babilitves 355084 Larniie
Decranie ([Inerenie | in Lodod £ Advanded [61. 1681 -
gererated from operations
Ingeme taxes paid TL.ZE9 (21,2734
|m|mhwhmmrm!m 150,34 530 (a5, 45, 235
l
flow Fram invedting activities
Purchais of propety, gant bnd eguiamen) =
Proddads Trom b of pUaL, progemy Bol a5 uiprein 134,500,000 -
Procasds from e of iresimens) 2
Interest received - -
[t cast flow from investing activities 1,31,%0,004 .
ashi llows Brom Financing sctivities
Proceeds from bornoeings B1.64 4E8 4225211
Repayment of bor rowings |5, 54, TR .00 2
et caih flow from Anancing sctivities |02 53.518k 4215211
Mt increaa) decnxe in cask ard cash eguivalents
Caih and cah squivaler s at beprning af the Tnancisl yes 1. TE.0LA%6 1LE1. 21,380
Effects of enchange rate changes on cash and cash squivaienis =
and catsh equiva lens at end of the year 1,16 E3 508 LH,E],J-EE
Recancivetion af cash ard cmib squivaliats ag per the el fTow stafe mem
Caih and caih egquivaléns oy per bowe compiie al the Telhewing
31 Marnch 2021 31 March 2020|
Cash and Cah equivaiends [nole 5| d]) L6 63,308 L.78,01,356
Bank Owerdrafts jnote 13[a)]
Balances as per statement of cath flows 116,63, 308 178,01, 356
The arcompamying notes form on inftegral part of the finoroal srotemenis
A per oiir Repant of oven date
For | H Bhandari & Lo, Far and on betsall of the Boeard
Chartened Acdoamtanti
Firmn Roeg. Mo, LEEDEIN
FEnal Bhardari Iyotl Mankani Aditya Dalmia
Propricbo Mariagimg Dirsctor CFO
M. Moo 158765 Dilk- O 5004 Dirg- DOE34850
Uminikrish nan Madr Masmita Rathose
Dircbor Company Heoretary
DiW- DA 5A30E
Macr: Mumbai Place: Mumbai

Drrte: B0th June, 2021

Diabe: BOth June, 2021
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SHARAD FIBRES & YARN PROCESSORS LIMITED
Statement of changes in equity for the year ended 315t March, 2021

A, Equity Share Capital
Particulars Motes
As at 1 April 2019
Changes in equity share capital i 4,56,64,000
[As at 31 March 2020 4,36,64,000
Changes in eguity share capital i 4,356,564, 00
As at 31 March 2021 4 36 64 000
B. Other Equity
Other Equity
oAt i B Reserves and Surplus ﬂ‘th_er mmprehen*.;iu income Total
Retained Earnings Capital reserve Equity Orther items of other
Instruments |comprehensive income

Balance as at April 1, 2019 (43,42, 56, A08) 2107457 - (43,21 BB, 951)
Brofit for the year f Other Additions (95,83,321) (95,83,821)
Other compranensive income - - -
Total cormprehensive income for the year {44,38,80,229)| 21,07 A57 (44,17,72,772)
Remeasurement of the net defined benefit liabilityfasset - -
Fair walue changes on derivatives designated as cash flow hedge | ] - = -
Fair wvalue changes an investments, net - - - -
Equity instruments throupgh other comprehensive income = = = -
Transactions with owners in their capacity as owners:

Issue of equity - - -

Dhvidends pald - - -

Emaloyes stock oplion expensa - - -
Balance as at 31 March, 2020 {44,38,80,229)| 21,07 457 {44,17,72,772)
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Other Equity
Rewerves and Surplus Other comprehensive income
Particulars - = - Tatal
Capital resenne Equity Other items of ather
Retalned Eamings
Instruments |comprehensive income

Balance as at April 1, 2020 (44,38, 80,2290 2107457 - (44,17, 72.772)
Profit for the year § Other Additions 26,01,37. 798 14,97 07 2861 40 98 45 060
Other comprehensive income - - - -
Total comprehensive income for the year {18,37,42,430)| 15,18,14,718 = 3,19.27,712)
Remeasurement of the et delined Benelit labilivy/asset - -
Fair walue changes on derivatives diesipgnated as cash flow hedge
Fair wvalue changes on investments, net - - -
Equity instruments through other comprehensive income = -
Tramsactions with cowners in their capacity as owners:

kssue of equity - -

Dividends paid -

Emaployes stock oplion expense - - - -
Balance as at 31 March, 2021 113.3‘?,11,130" 15,18,14,718 - 13,19,27,712)
The aecompanying nobes forrn an integral part af the finoncwl statements
Az per aur Report of even date

For and an beholf of the Board
For I H Bhandari & Cao,
Chartered Accountants
Firm Reg. Mo, 138960W
hyoti Mankani Aditya Dalmia
Managing Diractor CFO
DIM- 07145004 Dit- GBE34890
linal Bhandari
Proprietos
M. Mo. 158795
Unnikrishnan Nair Mamita Rathore
DEractor Cormpany Secretary
DIN=- 01159376
Place: Mumbai Place: Mumbai

Date; 30th June, 2021

Date: 30th June, 2021
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SHARAD FIBRE & YARN PROCESSORS LIMITED

Notes to the financial statements for r ended March 3 21

Corporate Infarmation
The company 5 engaged in the business of manufacturing recycling of plastic wasies.

statement of Compliance

These financial statements comply in all material aspects with Indian Accounting Standards
(Ind A5] notified under Section 133 of the Companies Act, 2013 [the Act) [Companies [Indian
Accounting Standards) Rules, 2015] and other relevant provisions of the Act except for Ind
AS 19 - Retirement Benefits

Easis of Accounting

The accounts of the company are prepared under the historical convention using accrual
method of accounting. The company has incurred huge losses. The net worth of the
company is completely eroded, But the company s hopeful for the revival in its businass
activities in future and hence these financial statements have been prepared on going
concern basis, despite accumulated losses,

Property, Plant and Egquipment

Al Property Plant & Equipments are stated at cost of acquisition, less accumulated
depreciation and accumulated impairment losses, if any. Direct costs are capitalised until
the assets are ready for use and includes freight, duties, taxes and expenses incidental to
acuisition and installation. Subsequent expenditures related to an iterm of Property Plant &
Equipment are added to its carrying value only when it is probable that the future economic
benefits from the asset will flow to the Company & cost can be reliably measured. Losses
arising from the retirement of, and gains or losses arising from disposal of Property, Plant
and Equipment are recognised in the Statement of Profit and Loss,

Depreciation is provided on & pro-rata basis on the straight-line method ['SLM’) ower the
estimated useful lives of the assets specified in Schedule Il of the Companies Act, 2013.

Impairment of Assets
The Company assesses al each balance sheet date whether there is any indication that an

asset may be impaired. If any such indication exists, the Company estimates the recoverable
amount of the asset, If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than its carrying amount, the
carrying amount is reduced o is recoverable amount, The reduction is treated as an
impairment loss and is recognised in the Statement of Profit and Loss. If at the balance sheet
date there is an indication that if a previously assessed impairment loss no longer exists, the
recoverable amount is reassessed and the asset is reflected at the recoverable amount.
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Retirement Benefits

Compensation payable to employees retired is charged out in full in the year in which such
expenditure is incurred. Mo provision has been made in the books of accounts of the
Company on acoount of retirement benefits of the employees, in accordance with the Ind
A5-19, as the same (s made on cash basis and shall be provided in the books of the company
as ard when paid.

Inventories

Inventories comprise of Raw Materials and Finished Goods (Manufactured and Traded).
Inventories are valued at the lower of Cost and Net Realisable Value after providing for
obsolescence and other losses, where considered necessary, Cost includes all charges in
bringing the goods to their present location and condition, including G5T and other levies,
transit insurance. Finished Goods comprises of materials, direct labour, other direct costs
and related production overheads. Net realizable value is the estimated selling price in the
ordinary course of business less the estimated costs of completion and the estimated costs
necessary to make the sale,

Forejgn Currency Transactions

= Initial Recognition: Transactions denominated in foreign currencies are recorded at the
exchange rates prevailing on the date

- Conversion: At the year end, monetary items denominated in foreign currencies are
corverted into rupee equivalents at the year-end exchange rates,

- Exchange Differences: All exchange differences anising on settlement and/or conversion
on foreign currency transaction are included in the Profit & Loss Account.

Taxaticn

= Provision for Current Tax is made with reference to taxable income computed for the
accounting period, for which the financial statements are prepared by the tax rates as
applicable. However, the company has not provided for income tax as there is no income
tax payable.

- Mo Deferred Tax Assets are created in the books of the company as in the opinion of the
management, they are not reasonably certain that there will be sufficient future income
to recover such Deferred Tax Assets.

Provisions and Contingent Liabilities

= Provisions are recognised when there is a present obligation [legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and there is a reliable estimate of the
amount of the obligation. When a provision is measured using the cash flows estimated
to settle the present obligation, its carmying amount s the present value of those cash
flows [when the effect of the time value of money is material).

= Contingent habilities are disclosed when there is a possible obligation arising from past
events, the existence of which will be confirmed only by the occurrence or non
occurrence of one or more uncertain future events not wholly within the control of the
company or a present obligation that arises from past events where it is either not
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probable that an outflow of resources will be required to settle the cbligation or a
reliable estimate of the amount cannot be made.

- The Final G&T Qutput liability, claim of Input tax credit and the amount of G5T debited
to Profit and Loss account, are subject to finalization of G5T Audit, which is not complete
as on the date of signing this Balance Sheet. Due to this reason, the impact on Financial
Statements on account of GST credit mismatch cannot be stated.

: o
Revenue is measured at the fair value of the consideration received or receivable. 5ale of
goods: Revenue from sale of goods is recognised when the significant risks and rewards of
ownership of the goods have passed to the buyer, based on the applicable incoterms.
Amounts disclosed as revenue are net of returns, trade allowances, rebates, G5T, value
added taxes and amounts collected on behalf of third parties. The Company recognises
revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and the revenue recognition criteria have been
complied.

Cash and Cash Eguivalents

In the cash flow statement, cash and cash equivalents includes cash on hand and demand
deposits with banks.

Financial instruments

Financial assets and financial liabilities are recognised when the Company becomes a party
o the contractual provisions of the instruments. Financial assets and financial liabilities are
initially measured at fair value. Transaction costs that are directly attributable to the
acquisition or issue of financial assets and financial added to or deducted from the fair value
of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss are recognised immediately in profit or loss.

= Fair value of financial assets and financial Babilities

All financial assets and liabilities are carried at amortised cost. The management consider
that the carrying amounts of financial assets and liabilities recognized in the financial
statements approximate their fair value as on March 31, 2021 and March 31 2020,

- Impairment of financial assets

The Company applies the expected credit loss model for recognising impairment loss on
financial assets measured at amortised cost and trade recervables. For trade receivables or
any contractual right to receive cash or another financial asset that result from transactions
that are within the scope of Ind AS 18, the Company always measures the loss allowance at
an amount equal to lifetime expected credit losses. Further, for the purpose of measuring
lifetime expected credit loss ["ECL") allowance for trade receivables, the Company has used
a practical expedient as permitted under Ind AS 109, This expected credit loss allowance is
computed based on a provision matriz which takes into account historical credit loss

experience and adjusted for forward-looking information.

Earnings Per Share (EP5]

EP5 is calculated by dividing the Prafit / (loss) attributable to the equity shareholders by the
weighted average number of equity shares outstanding during the year. Numbers used for
calculating basic and diluted earnings per equity share are as stated below:
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For the year ended For the year ended
March 31, 2021 March 31, 2020
Profit / [Loss) after tax 14,98,14,B83 (95,62,610)
Weighted Mumber of Shares [nos.) 43.66,400 43,606,400
EPS (Rs.)
Basic/Diluted Earnings Per Share (Rs.) | 34.21 [2.19)
Face value per share [Rs.) 10.00 10,00
Segment Reporting

An entity shall report separately information about each operating segment that:

- has been identified as an Operating Segment or results from aggregating two or more
of those segments, and

- exceeds the guantitative thresholds as specified in Ind AS 108 = Dperating Segments

However, the company does not fall into any of the above stated criteria and hence the
company does not qualify as a reportable segment and thus no segment reporting is

provided,

Investments
There are no Investments held by the company as on balance sheet date.

Related Party Disclosures
As per Indian Accounting Standard-24 issued by the Institute of Chartered Accountants of
India, the disclosure of transactions with related parties as defined in the Accounting
Standard are given below:
a) List of related parties with whom transactions have taken place and relationship:
5r.Mo. | Mame of the Related Party Relationship
1 Rawi Dalmia Key Management Personnel
2 Aditya Dalmia Key Management Personnel
3 Unnikrishnan Mair Key Management Personnel
4 Surendra Bahadur 5i nEh Key Managemenl Fersonnel
5 Jyoti Mankani Key Management Personnel
{7 Shashi Dalmia Relative of KMP
9 Dalmia Polypre Industries Pui. Ltd. | Company in which KMP is a Director
10 5. Dalmia Intermediates Pvt. Ltd. | Company in which KMP is a Director
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(ii} Transaction during the year with related parties:

Sales/Purchases

Private Limited

KMP is a Director

Land and Building
[Advance in
Preceeding year]

ame of the a elation Nature Amount | Clg Balance Amount | Clg Balance

31-3-2021 31-3-2021 31-3-2020 31-3-2020

Dalmia Polypra Industries |Company in which |Sales 15,55 350 1,23,90 2040

Private Limited EMP is a Director

Dalmia Polypro Industries JCompany in which JPurchase 4,955,610 £6,44,013

Private Limited EMP is 3 Director

Other Transactions with Related Parties

Name of the Related Party Relation Nature Amount | Clg Balance| Amount | Clg Balance
31-3-2021 31-3-2021 31-3-2020 31-3-2020

Dalmia Polypro Industries [Company inwhich pob Work [Income)] 83,83 040 (9.81,2700] 79,01,45D

Private Limited EMP is a Director

Dalmia Polypro Industries |Company inwhich |5ale of Factory 1,31,50,000 1,31,50,000




i} OTHER NOTES

i)

1]

Expenditure in foreign currency during the financial year on account of:
Foreign Traveling Expenses = (Rs. Nil)

Critical accounting judgements and key sources of estimation uncertainties;

The preparation of the financial statements in conformity with Ind AS requires the
Management to make estimates and assumptions considered in the reported amounts
of assets and liabilities (including contingent liabilities) and the reported income and
expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results
could differ due to these estimates and the differences between the actual results and
the estimates are recognised in the periods in which the results are known / materialise.

Trade Payables:

Unpaid amount as on 31.03.2021 to Micro, Small and Medium Enterprises Development
Act, 2006 could not be ascertained by the Company in absence of classification
information as to the status of the Supplier. Hence such information is not disclosed in
the financial statements.

iv} The office of the company secretary was vacant from January 2020 to December, 2020.
The company has now appointed a full-time company secretary as per section 203,
v) - In absence of exact break up of Term Loan & Working Capital Loan and its Interest, we
have taken the respective figures of Term Loan & Working Capital Loan on pro rata basis
based on the sanctioned amounts in the year 1999,
= Further, interest amount is considered to be the sum of Term Loan interest which have
not been paid and were disallowed u/fs 438 of the Income Tax Act in earlier years.
For 1 H Bhandari & Co. For Sharad Fibre & Yarn Processors Limited
Chartered Accountants
FRN: 13B960W
Jirial H. Bhandari Aditya A. Dalmia Iyoti Nankani
Proprietor CFD LN E
M. Mo.: 158795 DIN: 00634890 DiN: 00634870
Unnikrishnan Mair MNamita Rathore
Director Company Secretary
DIN: 01159376
Place: Mumbai Place: Mumbai

Date: 30°% lune, 2021 Date: 30" June, 2021



3 Property, plant and eqguipment

Particulars

Freehald Land

!uildini

Compuler

Mant & Machinery

Eguipment

Wehickes

Electrical Instalathons

Capital work-in-progress

Total

Year ended 31 March, 2020

|Gross carnying amount

Deemed cost &s a1 1 April 2020

Bddition

Asenfs included In a dispasal group classified
% hald for cale

[Dispesals

591,905

33.59.081

#1,56, 249

8,700

53.92,035

2,211,435

1,98 96,455

(Closi 5 TR0

591,505

59,559,081

E49,000

T1.56,249

&, 700

52,592,085

2,21,435

1,98,96,455%

| Aceurmulated Depreciation

focumulated Depreciation as at 1 Apnd 2020
Depreciation charge durning the year
Disgosals

37,64, 261
iro4

65,550

11,25, 769
4,689,500

3,736
651

20,861,951
687523

110,051
L1.%35

f1.31,358
12.56.124

|¢lﬁ|§ accumulated depreciation

38,31.275

65,550

15,95, 269

4,387

17.49.474

1,30.527

53,867,482 |

Mt Carrying amount

5,91,505

21,17, 806

3450

55.61,01

2313

3142611

85508

1,15,09,014

Year ended 31 March, 2021
Iﬂrn-:l carrying amaount
Dpening gross camying oo pt
Additions

fissers classilied as held for sake
Disposals

Transiess

3,91.905

591,905

5959081

59,559,081

&5L000

ES000

#1568, 249

7156249

8,00

5,000

538.92,085

221435

2,231,435

1,598 96,455

[Closing gross carrying amosint

58,392,085

1,98.56,455

Accumulated Depreciation and impairmant
[Opening accumulaled depreciation
Dieprecation charge duning the year
Irmipeairmmen] kaas

isposals

Exchange differences

Assats classified as held fior sale

318.41.275
b A4

EARIPE T

65,550
3,450

15,595,269
559,855

21,485,124

4387
SER

4,344

27.49.474
R FRCY

131,527
gEE0E

4,241,434

ER
14,30, 705

63,488,247

Il:rmqu atcumulated depreciation and
impairmeant

436,944

34,36,044

et Carrying amount

24.55,141

£4,55, 141

Hote: The cepreciation methaod used is as per assets useful life,



4 Finamcial ansets
Afa) Nen-curnint inveriments

Parlicules

i1-Mar-21]

i1-Muar- 20|

I stmant in eouity instruments

Tolal Aon-Cument inaestme ms

Aggragate amount of guoted investmients ard market valss there of
fggregale amourt of nquoted irvestrmsnts
gnegite mount of impalresen? in the valos of Fvaitrents

dfa) Cwrrent inveitments

articulars

31-Mar-21]

31-Mar-20]

nyestment in eguity instrumasnts

Tolal mon-cuEment |meestmants

Aggregate amount of guoted investments ard market value there of
Ugaregate amount of wngucted irmeestmants
Aggregate amount of impairmsent in che vabus of mvestments

b Trode Receivoblie
arficulars

A1-Mar-21]

31-Mar-20]

rade Eecoieables
ecabvalibes rom related parties
axsr Allpwance for douliriul dabss

&0,300

4.E5, 52 668

il Receivablos

40,400

']

2,25 52 R

L LITEn L poartican

40,400

71,080

[ current portion

324,681,588

Bresk up of Security Details
articulars

31-Mar-21]

31 Aawr- 20

Secuned, considerned good
Undecured, considered pood
iDabtul

2,¥5,52 668

Total

3,25,52 668

Wilcredrance for dosbiful debis

Total trade recelvables

A(ed Leand

Particulars

Al-Mar-21

Fl-Mar-20

Current

Mion Curremt

Currenk

Mon Cument

Uniecured, comidened pood
[oen to Ernploeses

‘Unsecured, considercd doubiful
Loen T Employesas
rn:- Allpvwsarce for doulbiful loans

b1, 168

[Tetal ioans

61,168

dfd] Coeh ond cavh equivalents

[Particulars

A1-Mar-21]

i1-Mar-20]

|Batances with banks

= In Current Accourts

- in EEFC Agourl
D pea BT weith maturity of less then thres maonths
tCash om hand

L0857 ka1

T & 0bs

LM 40475

T.B0.881

Tatal Cagh and Cath Equivaients

1.16,63,308

LI




¥

Afe] Other financial cigets
Particulars F1-Mar-21 ¥i-Mar-20
Current Man Current Curment Mon Cument
DerivaTies
Othiers
ity deposits : I ERATG . o
Balarce with Bevenue Autkoritkes - 541 116 S04 347
Hamk Despossits with more tham 17 msenihs Matueisy . 38, S - 8,000
Tolal Other Financ o Adsels - 548,491 - 8,111,672
5 Ohiteer Non Currenat AsEers
[Farticulars 31-Mar-21] 31-Naar-20]
iCapital advanted = L
Advances other thar Capltal Advances 1 M0 WY
Todal Offeer Men Curront Aty = 100, Cel) |
G inwentories
[Particulaes i1-Mar-21] i1-Muas- 20
ave materials B IS AL 235
G- in-progress
nihed poods
Traded gocds
Stones arfd spanes - -
Todal indeeiboriss - 14, 41,455

Mote:

Valuation of Stk i o Tl

1) Rave Matorial steck s valued at oost.

1} Firdshed Goods are valued at cast or NBY whichewer Is lowser.
ilif Thir inventories e been physically werified, valosd and cenified by the manapomenl

T Dileer Covrent Assefs
artioulars
TRREERNTS

fgvances to Suppliers

Other Recelvables

Total Other Non Currant Assets 1.73,340 2.25,960 |




i1}

8 Equity
8falfi) Equity share capital
Farticulirs Mumber of thares Bt
& at L April 2009 43,566,400 4,36, 54,000
|imcrease duning the year
Az at 31 March 2020 43, B&, 400 4, 36,54 000
lincrease during the vear - -
|ﬂ.'|= at 3L Mairch 2021 4366400 4, 36,564,000
(1} Mavemnent in eguily share eapiial
Particulars Musmiber of shares Amount
Ag an 1| Apeil 2009 43,655,400 4,36, 64 D00
M55 dusing the wear
|Ad. at 31 Maich 2020 43,566,400 4, 36,64 000
Imerease during the yoar ; 3
|Aa.il!-.l!illrﬂ1.l‘[l11 A%, 66,400 4,56,64.000 |
T Detaiiz af shaves held by eoch tharsholders holding more than 5%
Particulars 31-Mar-21 31-Mar-20
Mo. of shanes % holdin Mo, of shares % hobdi
Ravi Dalmia 6§, 15,476 14 10 615476 14,105
Bavi Dalmia MUF 225 00 L.16% 2,35 00 L 16%
Aditya Dalmia 537,915 14 61% 637915 14.651%
Adiitya Dalmia HUF 211,750 520K 211,750 520
Shiashi Dalmia 7 & 817 180 TERH1Y 1A
Efb} Reserves ong Surplus
[Particulars 31-Mar-Z1 31 Mar-20
Capital Be
Dpening Balance 207 AT 2LGT A7
Add: Loen Write Back [Principal of Torm Laan) 1497 07 261 -
Clasing Balamoe 15.16.14,71E 2107 A57
Dpening Balance -14 3880 29 134296408
Profit far the yesr 14,95 14 B3 <05, 62610
Al | Lesss- FRL Appropriation: :
Ineame Tax Excedd Prandishan W el - -21.211
Loan Wiite Back [Working Capilal Loan) 110322916 -18 3742 430 - -4, 38, B0, 179
[Tatal reserves and surplus -3,19, 37,713 A4 1772772
9 Finonckal Livhilkties
) Non Current Borrowings
|Particulars Interes: Rate 31-PAar-21 31Mar-0|
| Secuned
[Term loans
Banks Mease refer note 5458 300 647 373
bl oo
Uingecured
Loans and Advarces from Others . 43 501, 74,400
Capital Advance necd for sabe of Propoeny a 1. 31, 50,000
Tatal Hon Currant Baorrowengs 3.48.320 A44.88, 71673
Hiotes

[} Loans Ameunting to s, 3,48, 2200 (Rs. B.AT 273/] as shown undor the hoad Term Loans From Bank of
Secuned Bodrowings i secuned agsnst the cir purchased
iy Loan taken lram (O 3ank B e b repaid in B0 monthly instalments of Bs. 46,088 f- each, Rate of Interast

charged by the Bank s 5.75%

{iii) Loan taken from YES Bank 10 be regald in 50 monthly instalments of s, 28,170/ each, Rate of Infenns

charged by the Sank i §.25%

{iw] Company has nol defaulled in repayment o the said & loan



b Corrent borrowings

Particulars

Interest Rate

31-Mar-21

31-Ma-20|

Lisans repayable o demand

Bank ovordraft

Frovm banks
-WES BANE Car Loan
M) Car Loan

9255
3, 5%

286488
35,535

[Total Current Borrowings

3.22.023

Hotes

[} Cormpany has not defsulted in repayment of the sakd car koan
(i} Loans Amounting o Bs. 35535/ [Rs 5,2 1,603/-1 as shown under the head Torm Loans From K50 Bank of
Secured Borrowings B secuned againit the car purchased.

[iii) The abpyve mentiened leen taken from ICHCI Bank is fe Be repaid in 60 menthly nstalenents of A 46, 0BES- each.

Rate of nberest charped by the Bank is 9.75%

{iv) Leams Ameunting te s, 7,86 4RE/- (R, 269 465/-] a4 shovwn umder the hesd Term Loans Fram Yes Bank of
Secuned Scrrowings ks seoured agadnst the car purchased

fu] Losan Lakem Ircim YES Bank & 10 be répaid in 60 monihly mstalments aof Rs, 28,170 ¢ach. Bale of Inlbenes!

charged by the Bank s B2E%

Wicj Trode Poyabies
[Farticulars 31-Mar-21 31-Mar-20]
lEurmrent

Tradc payables 18,74 3158 22X 12 377
Trade payables to related partics

Tatal Trade Payables 18,74, 358 22.12.397

10 Other Currert Liablities

[Particulars 31-Mar-21 31-Mar-20]
Statiftary Tax Payabiles 79,588 1,33, 844
Addvance from cusiomens 9,81,770 3,53.858
Salary Payabap . LAS00G
[Tatal Ciber Bon Cunnent Asiets 10,60.058 6715714




11 Revenue from operations

65

[Particulars 31-Mar-21 31-Mar-20]
sole of Products 16,20,420 1,23,20,200
Iob Work B3 E3.040 79,01.450
Total Revenue from Operations 1,00,03,460 2,02,52,250
12 Other Income
Particulars 31-Mar-21 31-Mar-20]
Sundry Balances Written back - 1,42.413
Imterest on Refund 11,431 =
Interest Written back 17.B7.08,707 .
Profit on Sale of Fixed Asset 97 .05 806
Taotal Other Income 18.84,25,9449 142413
13 Cost of Material consumed
[Farticulars 31-Mar-21 31-Miar-20]
DOpening Stocks 14,41.435 6,34, 4590
Add: Purchases 4,95,610 1,16,55,245
Add: Diirect Expenses 1.22.00.516 1,35,28.409
Less: Closing Stacks . 14,411,435
[Total Cost of Material Consumed 1,41,37,561 2,43,76,709
14 Change in Inventaries of |.u|.l'|:|n.|'lf-I|I'l-p'.r-r:lg_r.ﬂz-ss,E stock in trade and ﬁn_]r'shed Lﬂﬂds _
[Particulars 31-Mar-21 31-Mar-20]
Finished Goods
Closing Stock -
less: Opening Stock -

Tota anges in Finished Goods = .
15 Other Direct Expenses

Particulars 31-Mar-21 31-Mar-20|
Additive Exp. 19,700 1,09,125
Freight & Forwarding 19,472 L0475
Factory Expense 2,31, 764

Insp. Testing & Certification 1,500 .
Lab Exp . 9,500
Labour Charges 27.75,603 21,12,600
Loading & Unloading Exp. 66,660 1,220,800
Packing Expenses 13,020 17,580
Power & Fuel 69,159,045 66,860,128
Repair and Maintenance 4 74 BAT 5,17 042
Stores and Spares 16,783,905 15,223,235
Wages and 5alaries - 22,82 T4
Tatal 1,22,00,516 1,35,28,409




1& Employee benefits expense
culars 31-Mar-21] -Mar-
Salaries and Wages 28,53,386 B,65,500
Contribution to Provident & Other Funds {incl Admin
Charges] 1,08,095 99,223
Gratuity - 4,38,545
Staff Welfare expenses 150,338 2,406,305
[Total 31,11,819 14,459,573 |
17 Depreciation ond amortirotion expense
Particulars 31-Mar-21 31-Mar-20]
Depreciation of property, plant and equipment 14,37, 762 12,56,124
Total 14,37,762 12,56,124 |
18 Other Expenses
Particulars 31-Mar-21 31-Mar-20{
Advertisement Expenses 49,240 51,500
Payment to Auditor (Mote No. 19) 40,000 75,000
Bank Charges 1,947 2,832
Computer Expenses 453 517
Convayance 16,360 71,060
ImSuUrance 1,668,610 2,11,437
Interest on Late Payment of TDS 9,055 i, 464
Imterest on Late Payment (Others) - 3032
Late Payment charges on G5T 7,116 %39
Professional charges 13,37.800 731,556
Loss on 5ale of Asset 41,71,917 -
Motor Car Expensas & Insurance 1,14.577 -
Miscellaneous Expenses 1,07,391 67,661
Postage & Courier Expenses 2,768 14,055
Printing and Stationery 10,704 70,605
Rates and Taxes 16,13,621 2,27, 780
Security Expense 281473 2. 71,553
Sundry Balances W/off 218,681,255 9,28,394
Internet Charges 11,484 -
Telephone Exp. 8,686 11,551
[Total 2,98,32,455 27,45,536
19 Details of payment to Auditors
Particulars 31-Mar-21 31-Mar-20|
Audit Fees 40,000 75,000
Total 40,000 75,000
20 Finance costs
Particulars 31-Mar-21 31-Mar-20]
Bank Interest = 1,689,331
Hire Charges 94,924
Total 94,924 1,658,331




&7
SHARAD FIBRES & YARN PROCESSORS LIMITED

Groupangs
[Faricular AT FAar-X] AT-FAar-X0
n
HCKE] car lown[more than 13 months) 141589
VLS BANK Car Loand more thar 12 months | 148 3M E 13,075
B5T Export Pwt. Lid. 45 50,74 400
3,48,320 43,57,21,673 |
Cuwrment borrowings
|I'EI.'II €3 lein[rces than 13 menthd) 15535 521,605
YES BANK Car Loand less than 12 moenths | 2,86,458 269,458
PR 2,55 468 |
Osbwar Clarrent Liabilities
| Satutery Hemitlamoes
TOHS Pl 79587 A0
G5T paymbhe - 103437
Employees Contribution to PF 1| -
FERAT) RERLN]
Trade Prables
Sy Credinon Ton Goods 3.590.277 5,30, 120
Saindny Crisditors for Expenses 14,548 07 13, 7962
uindry Credicors for Capital Goods . 311,255
o - u'llz‘m
Long Term Loans & Advances
Eecurity Depgaits
Elecirichy Seourity Depesit (HDFC Bank) 10,375 2,50,000
Electricity Dept. Deposit 2 500 10,37
Gas deposits & 0 BAO00
2 EENT ERE AT
Cash and canh equivalent
HOFC Bank - Unie {1158} - 11,55 128
HOFC Bank Silvatsa - Goods Phde 10392 - 1,57.89 098
Dena Bank - Linik 111 Ll Ly
lichalkarsnji Bark - Urat i Rt 9 3G
HOFC Bank Prafhaded (2700 - Goadd Plastic - 13,622
HOFC Bank 16841 1,05 34 859 49, 835
Dena Bank Sivassa 12.72% 13,75
HOFC Bank (66
106 57,041 T, 70,40,475
LBl {FOR} - vikad Branch 38000 38,900
TCS acebvable AY. 17-18 B0,298 B, 258
TOS Aecehmable &Y 19-30 . 1,349,249
TCS Fegeivabibe &Y. 19-20 - 15,330
TOS Recelvable &Y. 30-31 156 530 284,530
TDS Aecehable &Y. 3132 1,36, 9455 .
TCS Pecedvable 8%, 21-22 £.314 .
GLT Riisiea e 1,59, 102 -
[T B, 04,307 |




